Financial Highlights SEl’s Internet site, www.seic.com, offers additional 
information about the company including earnings 
announcements, corporate press releases, and 

Annual Report on Form 10-K regulatory filings. This Annual Report, Form 10-K, 
and Proxy Statement are available in the Investors 
section of the website. 


Letter to Shareholders 


This report contains statements that constitute forward-looking statements as defined under U.S. federal 
securities laws. These statements include discussions about future strategies, operations, and financial 
results. These statements are based upon estimates and assumptions that involve risks and uncertainties 
and may not prove to be accurate. Future revenues and income could differ materially from expected 
results. You should refer to the 2014 Annual Report on Form 10-K, included herein, for a description of 
various risks and uncertainties that could affect our future financial results. 
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Financial Summary 


(In thousands, except per-share data) 2014 Change from 2013 
Revenues $1,266,005 12% 
Income from operations $352,784 42% 
Net income attributable to SEI $318,713 11% 
Diluted common shares outstanding 172,565 (2%) 
Diluted earnings per share $1.85 13% 


Highlights 


> Revenue growth reflects new business sales, increased cash flows into our investment 
management programs, and capital market appreciation of assets under management 
or administration. 


> Profitability increased on the strength of revenue growth and the scale inherent in 
SEl’s businesses. 


> Results for 2014 and 2013 include other income from the sale of a subsidiary, and 
2013 results include other income from a litigation settlement. After excluding these 
items, diluted earnings per share would have been $1.83 in 2014 and $1.39 in 2013, 
and represents a year-over-year growth of 32%. 


> We returned a record $350.1 million in capital to shareholders through stock purchases 
and paid dividends. 


We achieved improved financial results 


Revenues increased 12% to $1.3 billion, net income attributable to SEI grew 11% to 
$318.7 million and diluted earnings per share increased 13% to $1.85. 


Results for 2014 and 2013 include other income from the sale of a subsidiary, and 2013 
results include other income from a litigation settlement. After excluding these items, 
diluted earnings per share would have been $1.83 in 2014 and $1.39 in 2013, an increase 
of 32%. 


Strong sales results, increased cash flows into SEI investment management programs, 
and positive capital market performance were important contributors to revenue growth. 
One important measure of success, equity and fixed-income assets under management 
for SEI, excluding those of our affiliate LSV, grew from $121.3 billion to $136.1 billion, an 
increase of 12%. 


Profitability increased on the strength of revenue —¢é Profitability increased 


growth and benefited from the scale inherent 
in SEl’s businesses. The Investment Advisors, 
Institutional Investors and Investment Managers 


on the strength of revenue 


segments achieved strong profit and margin growth and benefited from 
growth. The Private Banks segment earned 

modest profits and remains focused on the scale inherent in 
improving its results through sales of the SEI 

Wealth Platform (the Platform), a source of SEI’s businesses.”’ 


longer-term revenue growth. 


We continued to generate strong cash flow to reinvest in the business and return capital 
to shareholders. In 2014, SEI returned a record $350.1 million in capital to shareholders 
through stock purchases and paid dividends. 


The 2014 Annual Report on Form 10-K, which accompanies this letter, provides a detailed 
discussion of company and segment financial results. 


We achieved strong new-business sales 


In avery good year for new business, total net sales were $97 million of which $85 million 
—a record high for SEI — will recur annually when contract values are fully realized. 

While all segments reported sizeable contributions, the Investment Advisors, Institutional 
Investors and Investment Managers segments achieved impressive sales results. 


Inthe Private Banks segment, we achieved modest sales 
of recurring processing services. In addition, we sold 
one-time, revenue-generating professional services to 
prospective clients during sales activities related to the 
total net sales were a Wealth Parone Metketng Ses for the Platform are 

ocused on large financial institutions where we face long 
$97 million...” sales processes. Although it is taking longer than we 

would like to win one of these clients, we are encouraged 
by this expansion of marketing activity in 2014. 


“In avery good 
year for new business, 


We also focused our attention on sales of investment management programs to large 
distributors, such as private banks and wealth managers in the United States, the United 
Kingdom and Canada. We achieved growing sales momentum and realized net cash 
flows that were a significant increase over results from 2013. 


We had an exceptional sales year in the Investment Advisors segment. Sales momentum 
accelerated in 2014 and we had good success both with the recruiting of new advisors 
and with sales of our investment management programs. We had an excellent recruiting 
year as we initiated relationships with 603 new advisors. Net cash flows were very strong 
and represent one of this segment’s best performances in SEl’s history. 


The Institutional Investors segment achieved strong sales of investment outsourcing 
solutions to union, corporate and municipal retirement plans, as well as to foundations, 
endowments and healthcare organizations. Outsourcing continues to gain momentum 
among institutional investors of all types as new clients were diversified by geography, 
size and market segment. 


This was also a strong sales year in the Investment Managers segment, where new 
business activity came from a mix of traditional and alternative managers. We continue 
to drive momentum in this segment by earning a greater share of business from existing 
clients and by focusing on larger investment management firms with more complex 
business needs. 


Solid progress in executing strategies 


SEI also made solid progress in executing strategies in each of its markets. We view the 
growing market acceptance of these strategies as a validation of ongoing investments to 
serve clients in rapidly changing wealth and investment management markets. 


We continued to make progress with the 


66 ‘ ° 
delivery of the SEI Wealth Platform for We view the growing 
private banks and other wealth advisory 
firms. Existing clients grew their books market acceptance of 


of business operating on the Platform, 

and we implemented additional bank 
clients. Worldwide, we now have 25 clients 
operating on the Platform and another five 
clients undergoing implementation. We are 
also delivering functionality that is important 


to banks and advisors in our target markets, changing wealth and investment 


building out operational infrastructure to 

support the growth from new and existing ma nagement markets.” 
clients, and scaling technology delivery and 

operations to improve efficiency. 


these strategies asa 
validation of ongoing investments 


to serve clients in rapidly 


We also are focused on delivering investment management programs to banks and 
other financial intermediaries. In 2014, we continued to drive momentum in this business 
by building out our sales and marketing organizations, delivering new capabilities, 
supporting larger clients, and growing our network of global distribution relationships. 


Inthe investment advisors segment, growth strategies focus on expanding the value we 
provide advisors in every aspect of their business. In 2014, we released a steady stream 
of product innovations addressing practice management, investment management, 
operations and technology. We also implemented additional clients onto the SEI Wealth 
Platform, an important element of SEI’s long-term growth strategy in this market. 


SEI is one of the first and largest global providers of outsourced investment management 
services for institutional investors and we are focused on maintaining our leadership 
position in this competitive market. With over 20 years of experience, we have a 
significant market presence in the United States, the United Kingdom, and other global 
markets. We are growing this business by delivering new advice and investment services, 
expanding into new markets, serving larger clients and expanding globally. 


We continue to develop and deliver new capabilities for investment managers on 
our comprehensive operating platform, a business infrastructure that spans operating 
functions, product types and asset classes. Our growth strategy focuses on product 
innovation: delivering insightful analytics and automation for the front-office, and 
operational and compliance enhancements for the middle and back offices. 


We are focused on the success of our clients 


These continue to be challenging times for the investment services industry. Individual and 
institutional investors face complicated decisions around investment goals and product 
alternatives. Investment and wealth managers face proliferating product lines, complex 
and highly regulated operating environments, and increasingly demanding investors. 


But dynamic industry trends also present significant opportunities for outsourcers like SEI. 
Our solutions are designed to help both investors and wealth managers meet these 
challenges, focus on their core competencies, and improve their opportunities for success. 
66 SEI has created a legacy of innovation focused on 
SEI has created q legacy client success. In 2014, we launched a company-wide 
H H effort to strengthen our culture of innovation even 
of innovation focused 


further. We are empowering and energizing everyone 
at SEI to help clients and to grow our business even 
more rapidly and effectively. 


i 99 
on client success. 


Looking back on the year, | am proud of our accomplishments in 2014. | am even 
prouder of SEl’s dedicated employees and business partners. Their talents, creativity 
and engagement are vital to sustaining ongoing product innovation efforts and critical 
to enabling client and SEI success. 


This engagement is also evident in the activities of numerous employee-led initiatives. 
Two of our largest and most active organizations are the SEI Women’s Network, a group 
that encourages the professional success of SEIl’s many talented women, and SEI Cares, 
a global philanthropy initiative. 


As an example, SEI Cares assisted some 60 organizations through 8,000 volunteer hours 
and $500,000 in donations and grant sponsorships in 2014. SEI employees also actively 
participated in disaster relief efforts in the United States and in the Philippines. We are 
proud that employee engagement extends to the larger global community in which we 
operate and in support of SEl’s corporate values of social responsibility. 


As always, we are focused on the success of our clients, as their success is the true 
measure of our success. We are working hard to deliver new solutions, maintain a base of 
highly satisfied clients, grow new business events, and improve productivity. Longer-term, 
we are highly confident SEl’s solutions will make our services more valuable to clients, 
strengthen our competitive advantage, enable us to serve increasingly larger clients and 
expand our market opportunities. 


| thank clients for their loyalty and inspiration, employees and business partners for their 
engagement and creativity, and our shareholders for their insights and trust. 
: Wis ra 
Alfred P. West, Jr. 
Chairman and Chief Executive Officer 
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Business Segments 
Business segments are generally organized around our target markets. Financial informati 
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Item 1A. Risk Factors. 
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Changes in, or interpretation of, accounting principles could affect our revenues and earnings. We prepare our consolidated 


financial statements in accordance with generally accepted accounting principles. A change in these principles can ha 


effect on our reported results and may even retrospectively affect previously reported results. 


Changes in, or interpretations of, tax rules and regulations may adversely affect our effective tax rates. Unantici 
in our tax rates could affect our future results of operations. Our future effective tax rates could be adversely affected 
tax laws or the interpretation of tax laws. We are subject to possible examinations of our income tax returns by the Internal Revenue 
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Currency fluctuations could negatively affect our future revenues and earnings as our business grows globally. We operate and 


invest globally to expand our b 


usiness into foreign markets. Our foreign subsidiaries use the local currency as the functional currency. 


As these businesses evolve, our exposure to changes in currency exchange rates may increase. Adverse movements in currency 
exchange rates may negatively affect our operating results, liquidity and financial condition. 


Changes in interest rates may affect the value of our fixed-income investment securities. We own Government National Mortgage 
Association (GNMA) mortgage-backed securities for the sole purpose of satisfying applicable regulatory requirements imposed on our 
wholly-owned limited purpose federal thrift subsidiary, SPTC. The valuations of these securities are impacted by fluctuations in 
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interest rates. Interest rates during the past several years have remained relatively low. The effect of a rising interest rate environment 
may negatively impact the value of these securities and thereby negatively affect our financial position and earnings. 


We rely on our executive officers and senior management. Most of our executive officers and senior management personnel do not 
have employment agreements with us. The loss of these individuals may have a material adverse effect on our future operations. 


Item 1B. Unresolved Staff Comments. 


None. 


Item 2. Properties. 


Our corporate headquarters is located in Oaks, Pennsylvania and consists of nine buildings situated on approximately 90 acres. 

We own and operate the land and buildings, which encompass approximately 524,000 square feet of office space and 34,000 square 
feet of data center space. We lease other offices which aggregate 65,000 square feet. We also own a 3,400 square foot condominium 
that is used for business purposes in New York, New York. 


Item 3. Legal Proceedings. 
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claims and intend to defend the lawsuits vigorously. Because of the uncertainty of the make-up of the classes, the specific theories of 


liability that may survive a mo 


tion for summary judgment or other dispositive motion, the lack of discovery regarding damages, 


causation, mitigation and other aspects that may ultimately bear upon loss, the Company is not reasonably able to provide an 
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A lawsuit entitled Steven Curd and Rebel Curd v. SEI Investments Management Corporation was filed against SIMC in the United States 
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Executive Officers of the Registrant 


Information about our executive officers is contained in Item 10 of this report and is incorporated by reference into this Part |. 


Item 4. Mine Safe 


None. 


ty Disclosures. 
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PART II 


Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters 
and Issuer Purchases of Equity Securities. 

Price Range of Common Stock and Dividends: 

Our common stock is traded on The Nasdaq Global Select Market® (NASDAQ) under the symbol “SEIC.” The following table shows the 


high and low sales prices for our common stock as reported by NASDAQ and the dividends declared on our common stock for the last 
two years. Our Board of Directors intends to declare future dividends on a semiannual basis. 


2014 High Low Dividends 2013 High Low Dividends 


First Quarter $ 3557 $ 32.38 $ —_ First Quarter $ 29.22 ¢ 2380 $¢ — 
Second Quarter 33.80 29.93 0.22 Second Quarter 31.29 27.08 0.20 
Third Quarter 38.14 31.90 — Third Quarter 32.64 27.84 _ 
Fourth Quarter 41.22 32.95 0.24 Fourth Quarter 34.97 30.19 0.22 


According to the records of our transfer agent, there were 332 holders of record of our common stock on January 30, 2015. Because 
many of such shares are held by brokers and other institutions on behalf of stockholders, we are unable to estimate the total number 
of stockholders represented by these record holders. 


For information on our equity compensation plans, refer to Note 8 to the Consolidated Financial Statements and Item 12 of this Annual 
Report on Form 10-K. 


Comparison of Cumulative Total Return of Common Stock, Industry Index and NASDAQ Market Index: 


Dollars 
SO, Sete ce ee lee re ee ee en ap ree a, 
250 @ SEI Investments 
Company 
200 ™ NASDAQ Market 
Index 
ie Peer Group Index 
100 
BO ae ee ee 
2009 2010 2011 2012 2013 2014 


Assumes $100 Invested On January 1, 2010 & Dividends Reinvested 
Fiscal Year Ended December 31, 


Issuer Purchases of Equity Securities: 

Our Board of Directors has authorized the repurchase of up to $2.578 billion worth of our common stock through multiple 
authorizations. Currently, there is no expiration date for our common stock repurchase program (See Note 8 to the Consolidated 
Financial Statements). 


Information regarding the repurchase of common stock during the three months ended December 31, 2014 is: 


Total Number of Approximate Dollar 

Shares Purchased as Value of Shares that 

Total Number of Average Price Paid Part of Publicly May Yet Be Purchased 

Period Shares Purchased per Share Announced Program Under the Program 

October 1 — 31, 2014 140,000 $ 38.12 140,000 $ 59,937,000 

November 1 — 30, 2014 588,000 39.12 588,000 36,928,000 

December 1 — 31, 2014 855,000 40.04 855,000 102,713,000 
Total 1,583,000 $ 39.53 1,583,000 


Item 6. Selected Financial Data. 


(In thousands, except per-share data) 


This table presents selected consolidated financial information for the five-year period ended December 31, 2014. This data should be 
read in conjunction with the financial statements and “Management’s Discussion and Analysis of Financial Condition and Results of 


Operations” included in this Annual Report on Form 10-K. 


Year Ended December 31, 2014 2013 2012 2011 2010 
Revenues $1,266,005 $ 1,126,132 $ 992,522 $ 929,727 $ 900,835 
Total expenses 913,221 877,/23 780,956 725,662 683,302 
Income from operations 352,784 248,409 211,566 204,065 217,533 
Other income (expense) 136,878 186,989 117,930 114,422 152,248 
Income before income taxes 489,662 435,398 329,496 318,487 369,781 
Income taxes 170,949 146,924 121,462 111,837 136,461 
Net income 318,713 288,474 208,034 206,650 233,320 
Less: Net income attributable to the 

noncontrolling interest - (350) (1,186) (1,691) (1,633) 
Net income attributable to SEI Investments 318,713 288,124 206,848 204,959 231,687 
Basic earnings per common share $ 1.89 $ 1.68 $ 119 $ 112 $ 1.23 
Shares used to calculate basic earnings per common 

share 168,246 171,561 174,295 182,547 188,468 
Diluted earnings per common share $ 1.85 $ 1.64 $ 118 $ 111 $ 1.22 
Shares used to calculate diluted earnings per common 

share 172,565 175,718 175,872 184,127 190,321 
Cash dividends declared per common share $ 0.46 $¢ 0.42 $ 0.63 $ 0.27 $ 0.20 
Financial Position as of December 31, 
Cash and cash equivalents $ 667,446 $ 578,273 $ 452,247 $ 420,986 $ 496,292 
Total assets 1,542,875 1,439,169 1,309,824 1,294,559 1,377,223 
Long-term debt (including current portion) _ — _ _ 95,000 
SEI Investments Shareholders’ equity 1,247,613 1,156,002 1,038,180 1,025,316 1,041,570 


Item 7. Management’s Discussion and Analysis of Financial Condition and 


Results of Operations. 


(In thousands, except share and per-share data) 


This discussion reviews and analyzes the consolidated financial condition at December 31, 2014 and 2013, th 
or the years ended December 31, 2014, 2013 and 2012, and other factors that may affect future financial performance. 
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We are a leading global provider of investment processing, investment management and investment operations solutions. We help 
corporations, financial institutions, financial advisors and ultra-high-net-worth families create and manage wealth by providing 
comprehensive, innovative, investment and investment-business solutions. Investment processing fees are earned as monthly fees for 
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contracted services, including computer processing services, software licenses and investment operations services, as well as 
transaction-based fees for providing securities valuation and trade-execution. Investment operations and investment management 
fees are earned as a percentage of average assets under management or administration. As of December 31, 2014, through our 
subsidiaries and partnerships in which we have a significant interest, we manage or administer $625.4 billion in mutual fund and 
pooled or separately managed assets, including $252.8 billion in assets under management and $372.6 billion in client assets 


under administration. 


Our Condensed Consolidated Statements of Operations for the years ended 2014, 2013 and 2012 were: 


Percent Percent 

Year Ended December 31, 2014 2013 Change 2012 Change 
Revenues $1,266,005 $ 1,126,132 12% $ 992,522 3% 
Expenses 913,221 877,723 4% 780,956 2% 
Income from operations 352,784 248 409 42 % 211,566 7% 
Net gain from investments 614 659 7)% 14,067 (95)% 
Interest income, net of interest expense 2,896 2,/13 7% 5,192 (48)% 
Equity in earnings of unconsolidated affiliates 127,786 118,076 8% 98,671 20 % 

Gain on sale of subsidiary 5,582 22,112 _ NM 

Other income — 43,429 _ NM 
ncome before income taxes 489,662 435,398 2 % 329,496 32 % 
ncome taxes 170,949 146,924 6% 121,462 21% 
et income 318,713 288,474 0% 208,034 39 % 
Less: Net income attributable to the noncontrolling interest - (350) M (1,186) (70)% 
et income attributable to SEI Investments Company $ 318,713 $ 288124 11% $ 206,848 39 % 
Diluted earnings per common share $ 1.85 $ 1.64 3% §$ 1.18 39 % 


Significant Items Impacting Our Financial Results in 2014 
Revenues increased $139.9 million, or 12 percent, to $1.3 billion in 2014 com 
$30.6 million, or 11 percent, to $318.7 million and diluted earnings per share 
$1.64 per share in 2013. We believe the following items were sign 
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Private Banks segment, and positive net cash flows from new and existing 
segment. The increase in our assets under administration primarily resulte 
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Ending Asset Balances 


This table presents ending asset balances of our clients, or of our clients’ customers, for which we provide management or 


administrative services through our subsidiaries and partnerships in which we have a significant interest. 


Ending Asset Balances 


(In millions) 
Percent Percent 
As of December 31, 2014 2013 Change 2012 Change 
Private Banks: 
Equity and fixed income programs (a) $ 18666 $ 15,472 21%  $ 18,862 (18)% 
Collective trust fund programs 8 14 (43)% 11 27% 
Liquidity funds 5,889 5,685 4% 6,008 (5)% 
Total assets under management $ 24,563 $¢ 21,171 16 % $ 24,881 (15)% 
Client proprietary assets under administration 16,741 15,272 10 % 12,178 25 % 
Total assets $ 41,304 $ 36,443 13% $ 37,059 (2)% 
Investment Advisors: 
Equity and fixed income programs $ 43,845 ¢ 38,574 14% $ 31,220 24 % 
Collective trust fund programs 9 11 (18)% 14 (21)% 
Liquidity funds 3,173 2,846 11% 2,514 13 % 
Total assets under management $ 47,027 $ 41,431 14% $ 33,748 23 % 
Institutional Investors: 
Equity and fixed income programs $ 72,828 $¢ 66,548 9% $ 62,160 7% 
Collective trust fund programs 95 109 (13)% 102 7% 
Liquidity funds 2,929 2,644 11% 2,454 8 % 
Total assets under management $ 75,852 $¢ 69,301 9% $ 64,716 7% 
Investment Managers: 
Equity and fixed income programs $ 27. $ 69 (61)% $ 67 3% 
Collective trust fund programs 20,833 22,377 7)% 16,197 38 % 
Liquidity funds 946 718 32 % 408 76 % 
Total assets under management $ 21,806 $¢ 23,164 6)% $ 16,672 39 % 
Client proprietary assets under administration 355,890 311,992 4% 244,671 28 % 
Total assets $ 377,696 $ 335,156 3% $ 261,343 28 % 
Investments in New Businesses: 
Equity and fixed income programs $ 736 $ 619 9% §$ 513 21% 
Liquidity funds 98 46 113 % 43 7% 
Total assets under managemen $ 834 $ 665 25% §$ 556 20 % 
LSV: 
Equity and fixed income programs $ 82,665 ¢ 76,189 8% $ 60,947 25 % 
Total: 
Equity and fixed income programs (a) $ 218,767 $ 197,471 11%  $ 173,769 14% 
Collective trust fund programs 20,945 22,511 (7)% 16,324 38 % 
Liquidity funds 13,035 11,939 9% 11,427 4% 
Total assets under management $ 252,747 $ 231,921 9% $ 201,520 15% 
Client proprietary assets under administration 372,631 327,264 14% 256,849 27% 
Total assets under management and 
administration $ 625,378 $ 559185 12 % $ 458,369 22 % 


(a) Equity and fixed income programs in the Private Banks segment in 2012 includes $7.0 billion in assets related to SEI AK which was 


sold in the first quarter of 2013 (See Note 15 to the Consolidated Financial Statements). 
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Average Asset Balances 
This table presents average asset balances of our clients, or of our clients’ customers, for which we provide management or 
administrative services through our subsidiaries and partnerships in which we have a significant interest. 


Average Asset Balances 


(In millions) 
Percent Percent 
For the Year Ended December 31, 2014 2013 Change 2012 Change 
Private Banks: 
Equity and fixed income programs (a) $ 17,838 $ 15,188 17% ~=$ 17,434 (13)% 
Collective trust fund programs 12 11 9% 282 (96)% 
Liquidity funds 5,547 5,252 6% 5,332 (2)% 
Total assets under management $ 23,397 $ 20,451 4% $ 23,048 (11)% 
Client proprietary assets under administration 15,648 13,626 5% 10,873 25 % 
Total assets $ 39,045 $ 34,077 5% $ 33,921 — % 
Investment Advisors: 
Equity and fixed income programs $ 41,346 $ 35,290 7% $ 29,611 19 % 
Collective trust fund programs 12 14 (14)% 728 (98)% 
Liquidity funds 2,840 2,355 21% 1,970 20 % 
Total assets under management $ 44198 $ 37,659 7% $ 32,309 17% 
Institutional Investors: 
Equity and fixed income programs $ 70,796 $ 64,003 11% $ 56,584 13 % 
Collective trust fund programs 108 106 2% 312 (66)% 
Liquidity funds 2,773 2,937 (6)% 3,415 (14)% 
Total assets under management $ 73,677 $ 67,046 10 % $ 60,311 11% 
Investment Managers: 
Equity and fixed income programs $ 66 $ 74 (11)% $ 63 17 % 
Collective trust fund programs 21,929 18,985 16% 13,873 37 % 
Liquidity funds 857 554 55 % 276 101% 
Total assets under management $ 22,852 $ 19,613 17% $ 14,212 38 % 
Client proprietary assets under administration 338,645 286,208 18 % 233,024 23 % 
Total assets $ 361,497 $ 305,821 18 % $ = 247,236 24 % 
Investments in New Businesses: 
Equity and fixed income programs $ 671 $ 577 16% §$ 537 7% 
Liquidity funds 81 33 145 % 35 (6)% 
Total assets under managemen $ 752 $ 610 23% § 572 7% 
LSV: 
Equity and fixed income programs $ 80,440 $ 68,870 7% $ 57,935 19 % 
Total: 
Equity and fixed income programs (a) $ 211,157 $ 184,002 5% $ 162,164 13 % 
Collective trust fund programs 22,061 19,116 5% 15,195 26 % 
Liquidity funds 12,098 11,131 9% 11,028 1% 
Total assets under management $ 245,316 $ 214,249 5% $ 188,387 14% 
Client proprietary assets under administration 354,293 299,834 8 % 243,897 23 % 
Total assets under management and 
administration $ 599,609 $ 514,083 7% $ 432,284 19 % 
(a) Equity and fixed income programs in the Private Banks segment in 2012 includes $6.6 billion in average assets related to SEI AK 


which was sold in the first quarter of 2013 (See Note 15 to the Consolidated Financial Statements). 


In the preceding tables, assets under management are total assets of our clients or their customers invested in our equity and 
fixed-income investment programs, collective trust fund programs, and liquidity funds for which we provide asset management 
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services. Assets under management and administration also include total assets of our clients or their customers for which we provide 
administrative services, including client proprietary fund balances for which we provide administration and/or distribution services. 
All assets presented in the preceding tables are not included in the accompanying Consolidated Balance Sheets because we do not 


own them. 


Business Segments 


Revenues, Expenses, and Operating profit (loss) for our business segments for the year ended 2014 compared to the year ended 


2013, and for the year ended 2013 compared to the year ended 2012 are: 


Percent Percent 
Year Ended December 31, 2014 2013 Change 2012 Change 
Private Banks: 
Revenues $ 441,467 $ 397,138 11% $ 364,788 9% 
Expenses 399,620 392,399 2 % 357,001 10 % 
Operating profit $ 41,847 $¢ 4,739 NM $ 7,787 (39)% 
Gain on sale of subsidiary 5,582 22,112 NM — NM 
Total profit $ 47,429 $ 26,851 NM $ 7,787 NM 
Operating margin (a) 9% 1% 2% 
Investment Advisors: 
Revenues 283,811 241 252 18 % 202,703 19 % 
Expenses 146,500 133,962 9% 120,146 11% 
Operating profit $ 137,311 $ 107,290 28 % $ 82,557 30 % 
Operating margin 48 % 44 % 41% 
Institutional Investors: 
Revenues 284,677 257,658 10% 227,889 13 % 
Expenses 140,659 133,218 6% 116,546 14% 
Operating profit $ 144,018 $ 124,440 16 % $ 111,343 12 % 
Operating margin 51% 48 % 49 % 
Investment Managers: 
Revenues 251,310 226,081 11% 193,484 17% 
Expenses 159,176 148,977 7% 127,525 17% 
Operating profit $ 92,134 $¢ 77,104 19 % $ 65,959 17% 
Operating margin 37 % 34 % 34 % 
Investments in New Businesses: 
Revenues 4,740 4,003 18 % 3,658 9% 
Expenses 18,377 15,723 17% 14,954 5% 
Operating loss $ (13,637) $ = (11,720) NM $ (11,296) NM 
(a) Percentage determined exclusive of gain from sale of subsidiary (See Note 15 to the Consolidated Financial Statements). 
For additional information pertaining to our business segments, see Note 13 to the Consolidated Financial Statements. 
Private Banks 
Percent Percent 
Year Ended December 31, 2014 2013 Change 2012 Change 
Revenues: 
Investment processing and software 
servicing fees $ 283,021 $ 260,085 9% $ 233,790 11% 
Asset management, administration & 
distribution fees 132,427 108,792 22 % 103,712 5% 
Transaction-based and trade execution fees 26,019 28,261 (8)% 27,286 4% 
Total revenues $ 441,467 $ 397,138 11% $ 364,788 9% 
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Revenues increased $44.3 million, or 11 percent, in 2014 compared to the prior year. Revenues during 2014 were primarily 
affected by: 
+ Increased investment management fees from existing intern 
from improved capital markets and increased net cash flows; 
- Increased fees from the growth in existing client assets processed on the SEI Wealth Platform; 
+ Increased fees earned on our mutual fund trading solution d 
existing clients; and 
+ $6.0 million in non-recurring professional services fees from a single project recorded in the seco 
investment processing services; partially offset by 
+ Lower recurring investment processing fees due to price reductions provided to existing clients th 
periods and client losses. 
Revenues increased $32.4 million, or nine percent, in 2013 compared to the prior year. Revenues du 
affected by: 
+ Increased recurring investment processing fees from new and existing investment processing clie 
- Increased fees earned on our mutual fund trading solution due to an increase in assets from new an 
+ Increased investment management fees from existing clients due to higher average assets under 


a 


capital markets, net of the d 


losses. 


ecrease in assets under management from the sale of SEI AK in the first 


Lower recurring investment processing fees due to price reductions provided to existing clients tha 
nd clien 


anagement from improved 
quarter 2013; partially offset by 
recontracted for longer periods 


Operating margins were nine percent in 2014 and one percent in 2013. Operating income increased $37.1 million in 2014 compared 
to the prior year. Operating income in 2014 was primarily affected by: 
+ Anincrease in revenues; 
+ Decreased stock-based compensation costs of $7.3 million; partially offset by 
+ Increased direct expenses associated with increased investment management fees from existing international clients; 
+ Increased non-capitalized development costs, mainly personnel and consulting costs, related to the SEI Wealth Platform; 
+ Increased operational costs, mainly salary and consulting costs, for servicing investment processing clients; 
+ Increased third-party expenses associated with clients processed on the SEI Wealth Platform; and 
+ Increased amortization expense related to the SEI Wealth Platform. 
Operating margins were one percent in 2013 and two percent in 2012. Operating income decreased $3.0 million, or 39 percent, 
in 2013 compared to the prior year. Operating income in 2013 was primarily affected by: 
+ Increased direct expenses associated with the increased investment management fees from existing international clients and 
our mutual fund trading solution; 
+ Increased operational costs, mainly salary, incentive compensation, consulting and outsourcing costs, for servicing new and 
existing investment processing clients; 
+ Increased stock-based compensation costs of $6.3 million primarily due to the change in management's estimate of the timing 
of the achievement of stock option vesting targets; 
+ Increased direct expenses associated with the increased investment processing fees; and 
+ Increased amortization expense related to the SEI Wealth Platform; partially offset by 
+ Anincrease in revenues. 
Investment Advisors 
Percent Percent 
Year Ended December 31, 2014 2013 Change 2012 Change 
Revenues: 
Investment management fees-SEI fund 
programs $ 223,371 $ 191,473 17% $ 160,324 19 % 
Separately managed account fees 45,404 35,382 28 % 28,580 24 % 
Other fees 15,036 14,397 4% 13,799 4% 
Total revenues (a) $ 283,811 $ 241,252 18% $ 202,703 19% 


(a) All amounts are reflected in Asset management, administration and distribution fees except for $2,406, $1,921 and $1,891 in 2014, 
2013 and 2012, respectively, which are reflected in Transaction-based and trade execution fees. 
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Revenues increased $42.6 million, or 18 percent, in 2014 and inc 
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Operati 


« Anin 
+ Incre 


ng margins were 34 percent in 2013 and 2012. Operating income increased $11.1 million, or 17 percent, in 2013 compared 
to the prior year. Operating income during 2013 was primarily affected by: 


crease in revenues; partially offset by 


ased personnel expenses and other operational costs to service new clients of our hedge fund and separately managed 


accounts solutions; 


+ Increased stock-based compensation costs of $4.2 million primarily due to the change in management's estimate of the timing 


of the achievement of stock option vesting targets; and 


+ Increased investment spending for outsourced technology service providers. 


Other 


Corpor 


ate overhead expenses 


Corporate overhead expenses primarily consist of general and administrative expenses and other costs not directly attributable to a 
reportable business segment. Corporate overhead expenses were $48.9 million, $53.7 million and $45.8 million in 2014, 2013 and 
2012, respectively. The decrease in corporate overhead expenses in 2014 was primarily due to decreased stock-based compensation 


costs of $4.2 million. 


The increase in 2013 was primarily due to increased stock-based compensation costs of $3.8 million primarily 


due to the change in management’s estimate of the timing of the achievement of stock option vesting targets, other personnel-related 


costs and higher costs related to regulatory and compliance m 


Other i 


Other income and expense items on the accompanying Conso 
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idated Statements of Operations consist of: 


Year Ended December 31, 2014 2013 2012 
Net gain from investments $ 614 $ 659 $ 14,067 
Interest and dividend income 3,354 3,248 5,696 
Interest expense (458) (535) (504) 
Equity in earnings of unconsolidated affiliates 127,786 118,076 98,671 
Gain on sale of subsidiary 5,582 22,112 — 
Other income — 43,429 


Total ot 


her income and expense items, net 


Net gain from investments 
During 2012, we recognized net gains of $13.2 million from Structured Investment Vehicles (SIV) securities. Of the net gains 
recognized during 2012, $6.8 million resulted from cash payments received from the SIV securities and $1.1 million was from a 
net increase in fair value. In November 2012, we sold our remaining SIV security, the Gryphon senior note, and recognized a gain 
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V, however, were negatively impacted by a decrease in our ownership interest in April 2013 from approximately 3 
percent. In 2013, our proportionate share in the earnings of LSV increased to $119.0 million from $100.0 million in 2012, an 


ation and increased performance fees. 


in LSV was 
19.0 million 


, an increase of 18 percent. The increase in our earnings was primarily due to increased assets under management of LSV from 
clients due to improved capital markets and an increase in performance fees. LSV’s average assets under managemen 
increased $11.6 billion to $80.4 billion during 2014 as compared to $68.9 billion during 2013, an increase of 17 percent. Our earnings 


9.8 percent 


ncrease of 19 percent. The increase in 2013 was also primarily due to increased assets from new and existing clients due to market 


Equity in earnings of unconsolidated affiliates also includes our proportionate share in the losses of Gao Fu, a wealth services firm 


based in China. Our investment in Gao Fu resulted from purchases of common stock between 2011 and 2013 and funding through 


two convertible loan agreements in 2014. The first loan agreement contained specific revenue and net income targets for Gao Fu to 
achieve by December 31, 2014. In December 2014, a review of the financial statements of Gao Fu indicated that the achievement of 
such performance targets as stipulated in the first loan agreement was unlikely. As a result, we wrote down our investme 
of the remaining net assets of the firm and recognized an impairment 

of $11.3 million during the fourth quarter 2014. This charge is reflected in Equity in earnings of unconsolidated affiliates on the 
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accompanying Consolidated Statements of Operations (See Note 2 to the Consolidated Financial Statements for more information). 


nt in Gao Fu 
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Gain on sale of subsidiary 
On July 31, 2012, we entered into a agreement to sell all of our ownership interest in SEI AK and completed the sale on March 28, 
2013. We recorded gains from the sale of $5.6 million and $22.1 million during 2014 and 2013, respectively. The gain recorded in 
2014 was the result of the first in a series of three annual payments related to the contingent purchase price we received from the 
sale. These gains are included in Gain on sale of subsidiary on the accompanying Consolidated Statement of Operations (See Note 15 
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eeds are primarily funded through our cash flow from operations and our capacity for additional 
December 31, 2014, our unused sources of liquidity consisted of cash and cash equivalents and the full amount 
available under our credit faci 
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Our credit facility 


provides for borrowings of up to $300.0 million and is scheduled to expire in February 2017 (See Note 7 to the 


Consolidated Financial Statements). The availability of the credit facility is subject to compliance with certain covenants set forth in 


he agreement. T 
investments, tran 
acility, we would 


January 30, 2015 


purposes was $368.7 million. 


rom the credit facility is not li 


he credit facility contains covenants which restrict our ability to engage in mergers, consolidations, asset sales, 

sactions with affiliates, or to incur liens, as defined in the agreement. In the event of a default under the credit 

also be restricted from paying dividends on, or repurchasing, our common stock. Currently, our ability to borrow 
mited by any covenant of the agreement. We currently have no borrowings under our credit facility. 


The majority of our excess cash reserves are primarily placed in accounts located in the United States that invest in SEl-sponsored 
money market mutual funds denominated in the U.S. dollar. We also utilize demand deposit accounts or money market accounts at 
several well-established financial institutions located in the United States. Accounts used to manage these excess cash reserves do 
not impose any restrictions or limitations that would prevent us from being able to access such cash amounts immediately. As of 


, the amount of cash and cash equivalents considered free and immediately accessible for other general corporate 


Our cash and cash equivalents include accounts managed by our subsidiaries and minority-owned subsidiaries that are used in their 


operations or to cover specific business and regulatory requirements. The availability of this cash for other purposes beyond the 


operations of these subsidiaries may be limited. Also, some of our foreign subsidiaries may have excess cash reserves which are 


considered to be 


undistributed earnings and indefinitely reinvested. Upon distribution of these earnings, in the form of dividends or 


otherwise, we would be immediately subject to both U.S. and foreign withholding taxes which would reduce the amount we would 


ultimately realize. 


for other general 


We do not include accounts of our foreign subsidiaries in our calculation of free and immediately accessible cash 
corporate purposes. 


Cash flows from operations increased $23.6 million in 2014 compared to 2013 due to the increase in our net income and the non-cash 


adjustments relat 


ed to the gains from the sale of SEI AK and deferred tax expense. These increases were offset by the non-cash 


adjustment for stock-based compensation and the net change in our working capital accounts (See Note 15 to the Consolidated 
Financial Statements for more information regarding the sale of SEI AK). 


Cash flows from operations increased $93.7 million in 2013 compared to 2012 primarily due to an increase in our earnings, the cash 


payment of $43.4 


nillion received pertaining to a litigation settlement and an additional quarterly partnership distribution payment 


received from LSV due to a change in the payment schedule (See Note 16 to the Consolidated Financial Statements for more 


information rega 


ding the litigation settlement). 


Cash flows from investing activities increased $9.0 million in 2014 compared to 2013 and decreased $79.0 million in 2013 compared 


to 2012. Net cash 


used in investing activities includes: 


- Purchases, sales and maturities of marketable securities. Our purchases, sales and maturities of marketable securities during 
2014, 2013 and 2012 were as follows: 


2014 2013 2012 
Purchases $ (56,754) $ (57,560) $ (33,662) 
Sales and maturities 63,434 47,574 108,182 


et investing a 


of SPTC, invest 
program and in 
included sales 
by SIDCO and, 


+ The capitalization of costs incurred in developing computer software. We capitalized $34.9 million, $39.5 million and 


$31.0 million o 
costs for signifi 


for 2013 is aon 


pertaining toa 


ctivities from marketable securities $ 6,680 $ (9,986) $ 74,520 


Marketable securities purchased generally consisted of additional GNMA securities to satisfy applicable regulatory requirements 


ments in short-term U.S. government agency and commercial paper securities through SIDCO’s cash management 
vestments for the start-up of new investment products. Proceeds received from sales and maturities primarily 

and principal prepayments related to the GNMA securities owned by SPTC, maturities of short-term securities owned 
in 2012, the sale of our remaining SIV security. 


software development costs in 2014, 2013 and 2012, respectively. Amounts capitalized in each year include 
cant enhancements and upgrades for the expanded functionality of the SEI Wealth Platform. Included in the amount 


e-time contractual payment of $8.8 million to exercise a conversion option in lieu of periodic fee payments 
software license for functionality utilized by the Platform. 


+ Capital expenditures. Our capital expenditures in 2014, 2013 and 2012 primarily include purchased software and equipment for 
our data center operations. Our expenditures in 2014 also include $8.5 million related to the construction of an additional building 
at our corporate headquarters which was completed during the third quarter. Our expenditures in 2012 include a purchase of 
$10.0 million for specific front office client management technology. In 2015, we intend to relocate our London operations to a 
new facility. The total cost of the improvements to this facility is estimated to be at least $13.2 million and is expected to be 


completed duri 


ng the third quarter of 2015. 
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+ The sale of our subsidiary. The sale of SEI AK was completed during the first quarter of 2013. Prior to the transaction, cash and 
cash equivalents held in the accounts of SEI AK were not considered free and immediately available. As a result of the sale, the net 
cash proceeds received significantly increased our amount of cash considered free and immediately accessible for other general 
corporate purposes. The net effect of the cash received from the sale of SEI AK and the transfer of cash balances to the owners is 
reflected in Sale of subsidiary, net of cash transferred. Additional information pertaining to the sale is presented in Note 15 to the 
Consolidated Financial Statements. 

Cash flows from financing activities decreased $62.0 million in 2014 compared to 2013 and increased $80.1 million in 2013 compared 

to 2012. Net cash used in financing activities includes: 

+ The repurchase of our common stock. Our Board of Directors has authorized the repurchase of our common stock through 
multiple authorizations. Currently, there is no expiration date for our common stock repurchase program. The following table lists 
information regarding repurchases of our common stock during 2014, 2013 and 2012: 


Total Number of Average Price Paid 
Year Shares Repurchased per Share Total Cost 
2014 7,888,000 $ 35.29 $ 278,357 
2013 6,789,000 30.92 209,942 


2012 7,528,000 20.62 155,264 


+ Proceeds from the issuance of our common stock. We received $104.9 million, $66.4 million and $49.4 million in proceeds from 
the issuance of our common stock during 2014, 2013 and 2012, respectively. The increase in proceeds in 2014 and 2013 is 
primarily attributable to higher levels of stock option exercise activity. 

+ Dividend payments. Our cash dividends paid during 2014, 2013 and 2012 were as follows: 


Year Cash Dividends Paid Cash Dividends Paid per Share 
2014 $ 74,294 $ 0.44 
2013 34,400 0.20 


2012 1:35;335 0.78 


The decrease in dividends paid in 2013 was due to a special cash dividend of $0.32 per share paid in 2012 and the payment 

date of the regular semi-annual dividend declared in December 2012 occurring in the calendar year as compared to the payment 

date of the semi-annual dividend declared in December 2013 which occurred in January of 2014. 

Our Board of Directors declared a semi-annual cash dividend of $0.24 per share on December 9, 2014. The dividend was paid on 

January 6, 2015 for a total of $40.2 million. 
We believe our operating cash flow, available borrowing capacity, and existing cash and cash equivalents should provide adequate 
funds for ongoing operations; continued investment in new products and equipment; our common stock repurchase program and 
future dividend payments. 


Significant Arrangement 

On October 1, 2012, we provided an unsecured guaranty of the obligations of LSV Employee Group Ill to The PrivateBank and Trust 
Company and certain other lenders. We entered into this agreement in order to facilitate the acquisition of certain partnership 
interests of LSV by LSV Employee Group Ill. Additional information pertaining to the agreement is presented in Note 2 to the 
Consolidated Financial Statements. 


Contractual Obligations and Contingent Obligations 

As of December 31, 2014, the Company is obligated to make payments in connection with its lines of credit, operating leases, 
maintenance contracts and other commitments in the amounts listed below. The Company has no unrecorded obligations other than 
the items noted in the following table: 


2017 to 2019 and 

Total 2015 2016 2018 thereafter 

Line of credit (a) $ 950 $ 456 $ 456 $ 38 $ - 
Operating leases and maintenance agreements (b) 60,848 3,779 3,023 10,445 43,601 


Other commitments (c) 4,757 4,757 _ _ 
Total $ 66,555 $ 8,992 $ 3,479 $¢ 10,483 $ 43,601 


(a) Amounts include estimated commitment fees for our credit facility. See Note 7 to the Consolidated Financial Statements. 

b) See Note 11 to the Consolidated Financial Statements. 

(c) Amount includes the portion of uncertain tax liabilities classified as a current liability. The actual cash payment associated with 
these commitments may differ. See Note 12 to the Consolidated Financial Statements. 
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Critical Accounting Policies 

The accompanying consolidated financial statements and supplementary information were prepared in accordance with accounting 
principles generally accepted in the United States. Our significant accounting policies are discussed in Note 1 to the Consolidated 
Financial Statements. Inherent in the application of many of these accounting policies is the need for management to make estimates 
and judgments in the determination of certain revenues, expenses, assets and liabilities. Materially different financial results can occur 
as circumstances change and additional information becomes known. We believe that the following accounting policies require 
extensive judgment by our management to determine the recognition and timing of amounts recorded in our financial statements. 


Revenue Recognition: 
Revenues are recognized in the periods in which the related services are performed provided that persuasive evidence of an 
agreement exists, the fee is fixed or determinable, and collectibility is reasonably assured. Cash received by us in advance of the 
performance of services is deferred and recognized as revenue when earned. Our principal sources of revenues are: (1) asset 
management, administration and distribution fees calculated as a percentage of the total average daily net assets under management 
or administration; (2) information processing and software servicing fees that are recurring in nature and earned based upon the 
number of trust accounts being serviced and non-recurring project fees that are earned based upon contractual agreements related 

0 client implementations; and (3) transaction-based fees for providing trade-execution services. Our revenues are based on 
contractual arrangements. Certain portions of our revenues require management’s consideration of the nature of the client 
relationship in determining whether to recognize as revenue the gross amount billed or net amount retained after payments are made 
o vendors for certain services related to the product or service offering. 


Computer Software Development Costs: 
We utilize internally developed computer software as part of our product offerings. In the development of a new software product, 
substantial consideration must be given by management to determine whether costs incurred are research and development costs, 
or internal software development costs eligible for capitalization. Management must consider a number of different factors during 
their evaluation of each computer software development project that includes estimates and assumptions. Costs considered to be 
research and development are expensed as incurred. After meeting specific requirements, internal software development costs are 
capitalized as incurred. The capitalization and ongoing assessment of recoverability of software development costs requires 
considerable judgment by management with respect to certain external factors, including, but not limited to, technological and 
economic feasibility, and estimated economic life. Amortization of capitalized software development costs begins when the product 
is ready for its intended use. Capitalized software development costs are amortized on a project basis using the straight-line method 
over the estimated economic life of the product or enhancement. 


We evaluate the carrying value of our capitalized software when circumstances indicate the carrying value may not be recoverable. 
The review of capitalized software for impairment requires significant assumptions about operating strategies, underlying 
technologies utilized, and external market factors. Our capitalized software was developed using mainstream technologies that 
are industry standards and are based on technology developed by multiple vendors that are significant industry leaders. External 
market factors include, but are not limited to, expected levels of competition, barriers to entry by potential competitors, stability in 
the target market and governmental regulations. 


Income Tax Accounting: 
We use the asset and liability method of accounting for income taxes. Under this method, income tax expense is recognized for the 
amount of taxes payable or refundable for the current year. In addition, deferred tax assets and liabilities are recognized for the 
expected future tax consequences of temporary differences between the financial reporting and tax bases of assets and liabilities, 
and for operating losses and tax credit carryforwards. Management must make assumptions, judgments and estimates to determine 
our current provision for income taxes and also our deferred tax assets and liabilities and any valuation allowance to be recorded 
against a deferred tax asset. 


Our assumptions, judgments and estimates relative to the current provision for income taxes take into account current tax laws, 

our interpretation of current tax laws and possible outcomes of current and future audits conducted by foreign and domestic tax 
authorities. We have established reserves for income taxes to address potential exposures involving tax positions that could be 
challenged by tax authorities. Although we believe our assumptions, judgments and estimates are reasonable, changes in tax laws 

or our interpretation of tax laws and the resolution of any future tax audits could significantly impact the amounts provided for income 
taxes in our consolidated financial statements. 


Our assumptions, judgments and estimates relative to the value of a deferred tax asset take into account predictions of the amount 
and category of future taxable income, such as income from operations or capital gains income. Actual operating results and the 
underlying amount and category of income in future years could render our current assumptions, judgments and estimates of 
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recoverable net deferred taxes inaccurate. Any of the assumptions, judgments and estin 
income tax obligations to differ from our estimates, thus materially impacting our financi 
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Item 7A. Quantitative and Qualitative Disclosures About Market Risk. 


Information required by this item is set forth under the captions “Our revenues and earnings are affected by changes in capital 
markets” and “Changes in interest rates may affect the value of our fixed-income investment securities” in Item 1A “Risk Factors” and 
under the caption “Sensitivity of our revenues and earnings to capital market fluctuations” in Item 7 “Management’s Discussion 
and Analysis of Financial Condition and Results of Operations.” 


Item 8. Financial Statements and Supplementary Data. 
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Report of Independent Registered Public Accounting Firm 


The Board of Directors and Shareholders 
SEI Investments Company: 


We have audited the accompanying consolidated balance sheet of SEI Investments Company and subsidiaries as of December 31, 
2014, and the related consolidated statements of operations, comprehensive income, changes in equity, and cash flows for the year 
ended December 31, 2014. In connection with our audit of the consolidated financial statements, we also have audited financial 
statement Schedule II referred to in Item 15(2) in this Form 10-K. These consolidated financial statements and financial statement 
schedule are the responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated 


financial statements and financial statement schedule based on our audit. 


We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States). 


Those standards require that we plan and perform the audit to obtain reasonable assurance about whethe 


in the financial statements. An audit also includes assessing the accounting principles used and significant 


management, as well as evaluating the overall financial statement presentation. We believe that our audit 
basis for our opinion. 


In our opinion, the consolidated financial statements referred to above present fairly, in all material respec 
El Investments Company and subsidiaries as of December 31, 2014, and the results of their operations an 


inancial statement schedule, when considered in relation to the basic consolidated financial statements ta 
fairly, in all material respects, the information set forth therein. 


the financial statements 


are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures 
| 


estimates made by 
provides a reasonable 


s, the financial position of 
d their cash flows for the 


S 
year ended December 31, 2014, in conformity with U.S. generally accepted accounting principles. Also in our opinion, the related 
f 


ken as a whole, presents 


We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), 


SEI Investments Company’s internal control over financial reporting as of December 31, 2014, based on cri 


teria established in 


Internal Control — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway Commission 
(COSO), and our report dated February 23, 2015 expressed an unqualified opinion on the effectiveness of SEI Investments Company’s 


internal control over financial reporting. 


/s/ KPMG LLP 


Philadelphia, Pennsylvania 
February 23, 2015 
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Report of Independent Registered Public Accounting Firm 


The Board of Directors and Shareholders 
SEI Investments Company: 

We have audited SEI Investments Company’s internal control over financial reporting as of December 31, 2014, based on criteria 
established in /nterna/l Contro! — Integrated Framework (2013) issued by the Committee of Sponsoring Organizations of the Treadway 
Commission (COSO). SEI Investments Company’s management is responsible for maintaining effective internal control over financial 
reporting and for its assessment of the effectiveness of internal control over financial reporting, included in the accompanying 
Management’s Report on Internal Control over Financial Reporting (Item 9A). Our responsibility is to express an opinion on SEI 
Investments Company’s internal control over financial reporting based on our audit. 


We conducted our audit in accordance with the standards of the Public Company Accounting Oversight Board (United States). Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether effective internal control over 
financial reporting was maintained in all material respects. Our audit included obtaining an understanding of internal control over 
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. Our audit also included performing such other procedures as we 
considered necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion. 


npany’s internal control over financial reporting is a process designed to provide reasonable assurance regarding the reliability 
of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted 

unting principles. A company’s internal control over financial reporting includes those policies and procedures that (1) pertain 
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets 

e company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are 
being made only in accordance with authorizations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could 
have a material effect on the financial statements. 


Because of its inherent limitations, internal control over financial reporting may not prevent or detect misstatements. Also, projections 
of any evaluation of effectiveness to future periods are subject to the risk that controls may become inadequate because of changes 
in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 


In our opinion, SEI Investments Company maintained, in all material respects, effective internal control over financial reporting as of 
December 31, 2014, based on criteria established in /nternal Control — Integrated Framework (2013) issued by the Committee of 
Sponsoring Organizations of the Treadway Commission (COSO). 


We also have audited, in accordance with the standards of the Public Company Accounting Oversight Board (United States), the 
consolidated balance sheet of SEI Investments Company and subsidiaries as of December 31, 2014, and the related consolidated 
statements of operations, comprehensive income, changes in equity, and cash flows for the year ended December 31, 2014, and our 
report dated February 23, 2015 expressed an unqualified opinion on those consolidated financial statements. 


/s/ KPMG LLP 


Philadelphia, Pennsylvania 
February 23, 2015 
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Report of Independent Registered Public Accounting Firm 


To the Board of Directors and Shareholders 
of SEI Investments Company: 


In our opinion, the consolidated balance sheet as of December 31, 2013 and the related consolidated statements of operations, 
comprehensive income, changes in equity and cash flows for each of the two years in the period ended December 31, 2013, present 
airly, in all material respects, the financial position of SEI Investments Company and its subsidiaries at December 31, 2013, and the 
results of their operations and their cash flows for each of the two years in the period ended December 31, 2013, in conformity with 
accounting principles generally accepted in the United States of America. In addition, in our opinion, the financial statement schedule 
or each of the two years in the period ended December 31, 2013 presents fairly, in all material respects, the information set forth 
herein when read in conjunction with the related consolidated financial statements. These financial statements and financia 
statement schedule are the responsibility of the Company’s management. Our responsibility is to express an opinion on these 
inancial statements and financia ment schedule based on our audits. We conducted our audits of these statements in 
accordance with the standards of the Public Company Accounting Oversight Board (United States). Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of material misstatement. 
An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial statements, assessing 
the accounting principles used and significant estimates made by management, and evaluating the overall financial statement 
presentation. We believe that our audits provide a reasonable basis for our opinion. 


=a 


/s/ PricewaterhouseCoopers LLP 


Philadelphia, PA 
February 27, 2014 
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Consolidated Balance Sheets 


(In thousands) 


SEI Investments Company and Subsidiaries 


December 31, 2014 2013 
Assets Current Assets: 

Cash and cash equivalents $ 667,446 $ 578,273 
Restricted cash 5,801 5,500 
Receivables from regulated investment companies 48,393 39,364 
Receivables, net of allowance for doubtful accounts of $784 and $651 194,419 186,664 
Securities owned 21,175 21,133 
Other current assets 18,193 16,166 

Total Current Assets 955,427 847,100 
Property and Equipment, net of accumulated depreciation of $241,295 

and $220,064 125,535 118,995 
Capitalized Software, net of accumulated amortization of $218,514 and 

$180,062 309,040 312,615 
Investments Available for Sale 77,609 83,323 
Investments in Affiliated Funds, at fair value 4,523 4,849 
Investment in Unconsolidated Affiliates 54,290 61,370 
Other Assets, net 16,451 10,917 


Liabilities and Equity 


Total Assets 


Current Liabilities: 


$ 1,542,875 $ 1,439,169 


Accounts payable $ 10,588 $ 16,235 
Accrued liabilities 207,429 188123 
Deferred income taxes, net 1,414 1,653 
Deferred revenue 1,749 1,977 
Total Current Liabilities 221,180 207,988 
Deferred Income Taxes 63,755 66,572 
Other Long-term Liabilities 10,327 8,607 
Total Liabilities 295,262 283,167 
Commitments and Contingencies 
Shareholders’ Equity: 
Series Preferred stock, $.05 par value, 50 shares authorized; 

no shares issued and outstanding _ — 
Common stock, $.01 par value, 750,000 shares authorized; 

166,688 and 169,242 shares issued and outstanding 1,667 1,692 
Capital in excess of par value 834,615 721,219 
Retained earnings 420,226 431,604 
Accumulated other comprehensive (loss) income, net (8,895) 1,487 

Total Shareholders’ Equity 1,247,613 1,156,002 


Total Liabilities and Equity 


The accompanying notes are an integral part of these consolidated financial statements. 


$ 1,542,875 $ 1,439,169 
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Consolidated Statements of Operations 


(In thousands, except per-share data) 


SEI Investments Company and Subsidiaries 


Year Ended December 31, 2014 2013 2012 
Revenues: 
Asset management, administration and distribution fees $ 948,932 831,720 $ 723,630 
Information processing and software servicing fees 285,463 261,691 236,190 
Transaction-based and trade execution fees 31,610 32,721 32,702 
Total revenues 1,266,005 1,126,132 992,522 
Expenses: 
Subadvisory, distribution and other asset management costs 149,791 121,989 106,048 
Software royalties and other information processing costs 33,522 31,255 26,722 
Brokerage commissions 23,002 24,649 23,889 
Compensation, benefits and other personnel 376,873 357,453 335,296 
Stock-based compensation 13,463 37,865 15,736 
Consulting, outsourcing and professional fees 136,818 131,399 109,828 
Data processing and computer related 52,512 51,401 46,617 
Facilities, supplies and other costs 66,113 64,613 60,976 
Amortization 38,679 34,602 33,258 
Depreciation 22,448 22,497 22,586 
Total expenses 913,221 877,723 780,956 
Income from operations 352,784 248,409 211,566 
Net gain from investments 614 659 14,067 
Interest and dividend income 3,354 3,248 5,696 
Interest expense (458) (535) (504) 
Equity in earnings of unconsolidated affiliates 127,786 118,076 98,671 
Gain on sale of subsidiary 5,582 22,112 — 
Other income — 43,429 — 
Income before income taxes 489,662 435,398 329,496 
Income taxes 170,949 146,924 121,462 
Net income $ 318,713 288,474 $ 208,034 
Less: Net income attributable to the noncontrolling interest _ (350) (1,186) 
Net income attributable to SEI Investments Company $ 318,713 288,124 $ 206,848 
Basic earnings per common share $ 1.89 1.68 $ 1.19 
Shares used to compute basic earnings per share 168,246 171,561 174,295 
Diluted earnings per common share $ 1.85 1.64 $ 1.18 
Shares used to compute diluted earnings per share 172,565 175,718 175,872 
Dividends declared per common share $ 0.46 0.42 $ 0.63 


The accompanying notes are an integral part of these consolidated financial statements. 
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Consolidated Statements of Comprehensive Income EI Investments Company and Subsidiaries 


(In thousands) 


Year Ended December 31, 2014 2013 2012 
Net income $ 318,713 $ 288,474 $ 208,034 
Other comprehensive (loss) gain, net of tax: 
Foreign currency translation adjustments (10,189) (3,760) 5,904 
Unrealized holding (loss) gain on investments: 


Unrealized holding gains (losses) during the period, net of income 
taxes of $(592), $(954) and $86 441 (1,149) 341 

Less: reclassification adjustment for gains realized in net income, 
net of income taxes of $319, $170 and $50 (634) (294) (86) 
Total other comprehensive (loss) gain, net of taxes (10,382) (5,203) 6,159 
Comprehensive income 308,331 283,271 214,193 
Less: Comprehensive loss (income) attributable to noncontrolling interest — 101 (3,006) 
Comprehensive income attributable to SEI Investments $ 308,331 $ 283,372 $ 211,187 


The accompanying notes are an integral part of these consolidated financial statements. 
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Consolidated Statements of Changes in Equity 


(In thousands, except per-share data) 


SEI Investments Company and Subsidiaries 


Year Ended December 31, 2014 2013 2012 
Shares of Common Stock 

Beginning balance 169,242 172,220 176,506 
Purchase and retirement of common stock (7,888) (6,789) (7,528) 
Issuance of common stock under the employee stock purchase plan 73 78 105 
Issuance of common stock upon exercise of stock options 5,261 3,733 3,137 
Ending balance 166,688 169,242 172,220 
Common Stock 

Beginning balance $ 1,692 $¢ 1,722 $ 1,765 
Purchase and retirement of common stock (79) (68) (75) 
Issuance of common stock under the employee stock purchase plan 1 1 1 
Issuance of common stock upon exercise of stock options 53 37 31 
Ending balance $ 1,667 $ 1,692 $ 1,722 
Capital In Excess of Par Value 

Beginning balance $ 721,219 $ 624,305 $ 577,949 
Purchase and retirement of common stock (25,345) (19,105) (19,370) 
Issuance of common stock under the employee stock purchase plan 2,197 1,950 1,794 
Issuance of common stock upon exercise of stock options 102,646 64,379 47,613 
Stock-based compensation 13,463 37,865 15,736 
Tax benefit on stock options exercised 20,435 11,825 583 
Ending balance $ 834,615 $¢ 721,219 $ 624,305 
Retained Earnings 

Beginning balance $ 431,604 $ 405,914 $ 443,702 
Net income attributable to SEI Investments Company 318,713 288,124 206,848 
Purchase and retirement of common stock (252,933) (190,769) (135,819) 
Dividends declared ($0.46, $0.42 and $0.63 per share) (77,158) (71,665) (108,817) 
Ending balance $ 420,226 $ 431,604 $¢ 405,914 
Accumulated Other Comprehensive (Loss) Income 

Beginning balance $ 1,487 $ 6,239 $ 1,900 
Other comprehensive (loss) income (10,382) (4,752) 4,339 
Ending balance $ (8,895) $ 1,487 $ 6,239 
Total SEI Investments Shareholders’ Equity $ 1,247,613 $ 1,156,002 $ 1,038,180 
Noncontrolling interest $ — ¢ — ¢ 19,149 
Total Equity $ 1,247,613 $ 1,156,002 $ 1,057,329 


The accompanying notes are an integral part of these consolidated financial statements. 
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Consolidated Statements of Cash Flows SEI Investments Company and Subsidiaries 


(In thousands) 


Year Ended December 31, 2014 2013 2012 

Cash flows from operating activities: 

Net income $ 318,713 $ 288,474 $ 208,034 

Adjustments to reconcile net income to net cash provided by operating 
activities: 
Depreciation 22,448 22,497 22,586 
Amortization 38,679 34,602 33,258 
Equity in earnings of unconsolidated affiliates (127,786) (118,076) (98,671) 
Distributions received from unconsolidated affiliate 137,866 137,104 92,227 
Stock-based compensation 13,463 37,865 15,736 
Provision for losses on receivables 133 (154) (119 
Deferred income tax expense (3,330) (22,825) (1,191 
Gain from sale of SEI AK (5,582) (22,112) _ 
Net realized gains from investments (614) (659) (14,067 
Change in other long-term liabilities 1,720 1,575 (1,244 
Change in other assets (5,886) 600 (619 
Other (2,439) (3,972) 6,680 
Change in current assets and liabilities: 


Decrease (increase) in: 


Restricted cash for broker-dealer operations - 500 _ 
Receivables from regulated investment companies (9,029) (8,280) (5,284) 
Receivables (7,888) (17,513) (30,852) 
Other current assets (2,027) 1,971 (282) 
Increase (decrease) in: 
Accounts payable (6,283) 5,000 9,249 
Accrued liabilities 12,873 15,102 21,627 
Deferred revenue (228) (475) 422 
Total adjustments 56,090 62,750 49,456 
Net cash provided by operating activities $ 374,803 $ 351,224 $ 257,490 


The accompanying notes are an integral part of these consolidated financial statements. 
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Consolidated Statements of Cash Flows 


(In thousands) 


SEI Investments Company and Subsidiaries 


Year Ended December 31, 2014 2013 2012 
Cash flows from investing activities: 
Additions to restricted cash (301) — — 
Additions to property and equipment (28,469) (16,351) (23,070) 
Additions to capitalized software (34,877) (39,500) (31,004) 
Purchases of marketable securities (56,754) (57,560) (33,662) 
Prepayments and maturities of marketable securities 38,973 40,257 53,352 
Sales of marketable securities 24,461 7,317 54,830 
Purchases of other investments (2,000) (2,604 (3,819) 
Sale of subsidiary, net of cash transferred 5,582 6,028 _ 
Net cash (used in) provided by investing activities (53,385) (62,413 16,627 
Cash flows from financing activities: 
Purchase and retirement of common stock (275,788) (206,577 (157,543) 
Proceeds from issuance of common stock 104,897 66,367 49,439 
Tax benefit on stock options exercised 20,435 11,825 583 
Payment of dividends (74,294) (34,400 (135,335) 
Net cash used in financing activities (224,750) (162,785 (242,856) 
Effect of exchange rate changes on cash and cash equivalents (7,495) — _ 
Net increase in cash and cash equivalents 89,173 126,026 31,261 
Cash and cash equivalents, beginning of year 578,273 452,247 420,986 
Cash and cash equivalents, end of year $ 667,446 $ 578,273 452,247 
Interest paid $ 458 $ 458 367 
Income taxes paid $ 151,250 $ 163,834 113,160 
Non-cash financing activities 
Dividends declared but not paid $ 40,178 ¢ 37,314 — 


The accompanying notes are an integral part of these consolidated financial statements. 
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Notes to Consolidated Financial Statements 


(all figures are in thousands except share and per-share data) 


SEI Investments Company and Subsidiaries 
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The calculations of basic and diluted earnings per share for 2014, 2013 and 2012 are: 


For the Year Ended December 31, 2014 


Net income a 


to SEI (Numerator) 


ttributable 
Shares (Denominator) 


Per-Share Amount 


Basic earnings per common share $ 318,713 168,246,000 $ 1.89 

Dilutive effect of stock options — 4,319,000 

Diluted earnings per common share $ 318,713 172,565,000 $ 1.85 
Net income attributable 

For the Year Ended December 31, 2013 to SEI (Numerator) Shares (Denominator) Per-Share Amount 

Basic earnings per common share $ 288,124 171,561,000 $ 1.68 

Dilutive effect of stock options — 4,157,000 

Diluted earnings per common share $ 288,124 175,718,000 $ 1.64 
Net income attributable 

For the Year Ended December 31, 2012 to SEI (Numerator) Shares (Denominator) Per-Share Amount 

Basic earnings per common share $ 206,848 174,295,000 $ 1.19 

Dilutive effect of stock options — 1,577,000 

Diluted earnings per common share $ 206,848 175,872,000 $ 118 


Employee stock options 
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Note 2 — Investment in Unconsolidated Affiliates 


LSV Asset Management 
The Company has an investment in the general partnership LSV Asset Management (LSV), a registered investment advisor that 
provides investment advisory services primarily to institutions, including pension plans and investment companies. LSV is currently 
an investment sub-advisor for a limited number of SEl-sponsored mutual funds. As of December 31, 2014, the Company’s total 
partnership interest in LSV was approximately 39.3 percent. The Company accounts for its interest in LSV using the equity method 
because of its less than 50 percent ownership. The Company’s interest in the net assets of LSV is reflected in Investment in 
unconsolidated affiliates on the accompanying Consolidated Balance Sheets and its interest in the earnings of LSV is reflected in 
Equity in earnings of unconsolidated affiliates on the accompanying Consolidated Statements of Operations. 


n 


At December 31, 2014, the Company’s total investment in LSV was $52,940. The Company’s proportionate share in the earnings of 
LSV was $140,211, $118,983 and $99,989 in 2014, 2013 and 2012, respectively. The Company receives partnership distributions from 
LSV on a quarterly basis. The Company received partnership distribution payments from LSV of $137,866, $137,104 and $92,227 in 
2014, 2013 and 2012, respectively. The Company received an additional partnership distribution payment from LSV during 2013 due 
to a change in the payment schedule. 


These tables contain condensed financial information of LSV: 
Condensed Statement of Operations 


Year ended December 31, 2014 2013 2012 


Revenues $ 422,064 $¢ 354,094 $ 296,261 
Net income $ 356,824 $ 302,316 $ 250,165 


Condensed Balance Sheets 


December 31, 2014 2013 
Current assets $ 133,657 $ 118,630 
Non-current assets 2,269 2,588 
Total assets $ 135,926 $ 121,218 
Current liabilities $ 35,208 $ 26,103 
Partners’ capital 100,718 95,115 
Total liabilities and partners’ capital $ 135,926 $ 121,218 


Guaranty Agreement with LSV Employee Group I 

In April 2011, a group of existing employees of LSV formed a new limited liability company, LSV Employee Group II, and agreed to 
purchase a partnership interest of an existing LSV employee for $4,300 of which $3,655 was financed through a term loan with Bank 
of America, N.A. The Company provided an unsecured guaranty to the lenders of all the obligations of LSV Employee Group II. In May 
2014, LSV Employee Group II made the final principal payment for the term loan and the Company has no further obligation related to 
the guaranty provided for LSV Employee Group Il. 


Guaranty Agreement with LSV Employee Group Ill 
In October 2012, a group of existing employees of LSV formed a new limited liability company called LSV Employee Group Ill and 
agreed to purchase a portion of the partnership interest of existing LSV employees for $77,700, of which $69,930 was financed 
through syndicated term loan facilities contained in a credit agreement with The PrivateBank and Trust Company. LSV Employee 
Group III owns the purchased partnership interest. The Company provided an unsecured guaranty for $45,000 of the obligations of 
LSV Employee Group Ill to the lenders through a guaranty agreement. In addition, LSV agreed to provide an unsecured guaranty 
for the remaining $24,930 of the obligations of LSV Employee Group Ill to the lenders through a separate guaranty agreement. 

In September 2014, LSV Employee Group III made the final principal payment related to the term loan guaranteed by LSV. 


With regard to the loan facility guaranteed by the Company, the lenders will have the right to seek payment from the Company in the 
event of a default by LSV Employee Group Ill. The loan facility has a five year term and will be repaid from the quarterly distributions of 
LSV. No principal payments were made by LSV Employee Group Ill on the loan facility guaranteed by the Company until the separate 
loan facility guaranteed by LSV was fully repaid. 
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The Company’s direct interest in LSV was unchanged as a result of this transaction. The Company has determined that LSV Employee 
Group Ill is a VIE; however, the Company is not considered the primary beneficiary because it does not have the power to direct the 
activities that most significantly impact the economic performance of LSV Employee Group Ill either directly or through any financial 
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Note 3 — Variable Interest Entities — Investment Products 
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Note 4 — Composition of Certain Financial Statement Captions 


Receivables 
Receivables on the accompanying Consolidated Balance Sheets consist of: 


2014 2013 

Trade receivables $ 48,394 ¢ 44.502 
Fees earned, not billed 139,038 128,248 
Other receivables 7,771 14,565 
195,203 187,315 

Less: Allowance for doubtful accounts (784) (651) 


Receivables, net $ 194,419 $ 186,664 


Fees earned, not billed represents receivables earned but unbilled and results from timing differences between services provided and 
contractual billing schedules. These billing schedules generally provide for fees to be billed on a quarterly basis. 


Property and Equipment 
Property and Equipment on the accompanying Consolidated Balance Sheets consists of: 


2014 2013 
Buildings $ 149,890 $ 138,426 
Equipmen 78,266 70,117 
Land 9,997 9,929 
Purchased software 104,964 96,268 
Furniture and fixtures 16,944 17,060 
Leasehold improvements 5,675 4,670 
Construction in progress 1,094 2,589 
366,830 339,059 
Less: Accumulated depreciation (241,295) (220,064) 
Property and Equipment, net $ 125,535 $ 118,995 
Depreciation expense related to property and equipment for 2014, 2013 and 2012 was $22,448, $22,497 and $22,586, respectively. 


Other Assets 
Other assets consist of long-term prepaid expenses, deposits, other investments at cost and various other assets. Amortization 
expense for certain other assets for 2014 and 2013 was $227 and for 2012 was $611. 
Accrued Liabilities 
Accrued Liabilities on the accompanying Consolidated Balance Sheets consist of: 

2014 2013 
Accrued employee compensation $ 73,269 $ 69,256 
Accrued employee benefits and other personnel 6,482 9,647 
Accrued consulting, outsourcing and professional fees 18,915 19,311 
Accrued sub-advisory, distribution and other asset management fees 31,913 25,018 
Accrued dividend payable 40,178 37,314 
Other accrued liabilities 36,672 27,577 
Accrued liabilities $ 207,429 $ 188,123 
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Note 5 — Fair Value Measurements 


£ 


The fair value of the Company’s financial assets and liabilities is determined in accordance with the fair value hierarchy. The fair 
value of the Company’s Level 1 financial assets consist mainly of investments in open-ended mutual funds that are quoted daily. 
The fair value of the Company’s Level 2 financial assets consist of GNMA mortgage-backed securities held by SPTC, FHLB and other 
U.S. government agency short-term notes and investment grade commercial paper held by SIDCO, and investment funds sponsored 
by LSV. The financial assets held by SIDCO were purchased as part of a cash management program requiring only short term, 
op-tier investment grade government and corporate securities. The financial assets held by SPTC are debt securities issued by 
GNMA and are backed by the full faith and credit of the U.S. government. These securities were purchased for the sole purpose 
of satisfying applicable regulatory requirements as a limited-purpose federal thrift subsidiary and have maturity dates which range 
from 2020 to 2043. 


Qa 


The valuation of the Company’s Level 2 financial assets held by SIDCO and SPTC are based upon securities pricing policies an 
procedures utilized by third-party pricing vendors. As a practical expedient, the Company relies on the net asset values (NAVs) of the 
investment funds sponsored by LSV as the fair value. The NAVs of the funds are calculated by the funds’ independent custodian and 
a 
fo) 


e derived from the fair values of the underlying investments as of the reporting date. The Company had no Level 3 financial assets 
liabilities at December 31, 2014 or 2013. 


Valuation of GNMA, Other U.S. Government Agency Securities and Investment Grade Commercial Paper 
| of the Company’s investments in GNMA, FHLB and other U.S. government agency securities and investment grade commercial 
aper are held in accounts at well-established financial institutions. The Company’s selection of a financial institution for the purpose 
purchasing securities considered a number of various factors including, but not limited to, securities pricing policies and procedures 
ilized by that financial institution. Each financial institution utilizes the services of independent pricing vendors. These vendors 
ilize evaluated and industry accepted pricing models that vary by asset class and incorporate available trade, bid and other market 
formation to determine the fair value of the securities. The market inputs, listed in approximate order of priority, include: benchmark 
, reported trade, broker/dealer quotes, issuer spreads, two-sided markets, benchmark securities, bids, offers and reference 
ata. The Company evaluated the information regarding the pricing methodologies and processes utilized by the independent pricing 
endors during the selection process of the financial institution. The Company analyzed this information for the purpose of classifying 
ecurities into the appropriate level within the fair value hierarchy and to ensure that each pricing model for each asset class 
provided the fair value of those specific securities in accordance with generally accepted accounting principles. The Company 
continually monitors the price of each security for any unanticipated deviations from the previously quoted price or deviations from 
anticipated changes in a security’s price based upon an assessment of market factors and other factors relative to a specific issue 
expected to affect a security’s price. In the event a security price changed in excess of management’s pre-established tolerance 
levels, additional analysis is conducted which may include the comparison of the security’s price as determined by other independent 
pricing vendors. The Company’s investments in GNMA, FHLB and other U.S. government agency securities and investment grade 
commercial paper have been recorded at the prices provided by the independent pricing vendor without adjustment. 
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The fair value of certain financial assets and liabilities of the Company was determined using the following inputs: 


December 31, 2014 Fair Value Measurements at Reporting Date Using 


Quoted Prices in 


Active Markets for Significant Other 
Identical Assets Observable Inputs 
Total (Level 1) (Level 2) 

Assets 
Equity available-for-sale securities $ 11,588 $ 11,588 $ — 
Fixed-income available-for-sale securities 66,021 _ 66,021 
Fixed income securities owned 21,175 _ 21,175 
Investment funds sponsored by LSV 4,523 — 4,523 
$ 103,307 $ 11,588 $ 91,719 
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December 31, 2013 


Fair Value Measurements at Reporting Date Using 


Quoted Prices in 


Active Markets for Significant Other 
Identical Assets Observable Inputs 
Total (Level 1) (Level 2) 
Assets 
Equity available-for-sale securities $ 11,633 $ 11,633 $ — 
Fixed-income available-for-sale securities 71,690 _ 71,690 
Fixed income securities owned 21,133 _ 21,133 
Investment funds sponsored by LSV 4,849 4,849 _ 
$ 109,305 $ 16,482 $ 92,823 
Note 6 — Marketable Securities 
Investments Available For Sale 
Investments available for sale classified as non-current assets consist of: 
Gross Unrealized Gross Unrealized 
At December 31, 2014 Cost Gains (Losses) Fair Value 
SEl-sponsored mutual funds $ 8,685 $ 134 $ (95) $ 8,724 
Equities and other mutual funds 2,695 169 _ 2,864 
Debt securities 64,333 1,688 _ 66,021 
$ 75,713 $ 1,991 $ (95) $ 77,609 
Gross Unrealized Gross Unrealized 
At December 31, 2013 Cost Gains (Losses) Fair Value 
SEl-sponsored mutual funds $ 7,612 $ 1,242 $ — $ 8,854 
Equities and other mutual funds 2,615 164 _ 2,/79 
Debt securities 71,280 410 — 71,690 
$ 81,507 $ 1,816 $ _ $ 83,323 


Net unrealized holding gains at December 31, 2014 and 2013 were $1,193 (net of income tax expense of $703) and $1,386 (net of 


income tax expense of $430), respectively. These net unrea 
comprehensive (loss) income on the accompanying Consolid 


ized gains are reported as a separate component of Accumulated other 
ated Balance Sheets. 


There were gross realized gains of $1,401 and gross realized losses of $448 from available-for-sale securities during 2014. In 2013, 


there were gross realized gains of $1,236 and gross realized 
gross realized gains or losses from available-for-sale securit 


losses of $772 from available-for-sale securities. There were no material 
ies during 2012. Gains and losses from available-for-sale securities, 


including amounts reclassified from accumulated comprehensive income, are reflected in Net gain from investments on the 


accompanying Consolidated Statements of Operations. 


Investments in Affiliated Funds 


os 


fo} 


The Company has an investment related to the startup of investment funds sponsored by LSV. The Company records this investment 
on the accompanying Consolidated Balance Sheets at fair value. Unrealized gains and losses from the change in fair value of these 
nds are recognized in Net gain from investments on the accompanying Consolidated Statements of Operations. 


The investment primarily consists of U.S. dollar denominated funds that invests in equity securities of Canadian, Australian and 
Japanese companies. The underlying securities held by the funds are translated into U.S. dollars within the funds. The funds had a 
fair value of $4,523 and $4,849 at December 31, 2014 and 2013, respectively. The Company recognized losses of $326 and gains 
$143 and $1,004 from the change in fair value of the funds during 2014, 2013 and 2012, respectively. 
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Securities Owned 
The Company’s broker-dealer subsidiary, SIDCO, has investments in U.S. government agency and commercial paper securities with 
maturity dates less than one year. These investments are reflected as Securities owned on the accompanying Consolidated Balance 
Sheets. Due to specialized accounting practices applicable to investments by broker-dealers, the securities are reported at fair value 
and changes in fair value are recorded in current period earnings. The securities had a fair value of $21,175 and $21,133 at December 
31, 2014 and 2013, respectively. There were no material net gains or losses from the change in fair value of the securities during 
2014, 2013 and 2012. 
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Note 8 — Shareholders’ Equity 


Stock-Based Compensation 


On March 19, 20 


was later approved by t 
proval 
was n 


shareholders’ ap 
2007 Plan) which 
awards, stock ap 


Outstanding grants 


shares will be iss 


directors and con 
Director. 


Board o 


All outstanding s 
financia 
is achieved, and 
do not v 
are calcu 
at time o 


the earni 
accelerat 
expense 


The Com 


pre 


Su 


Oc 


he 


und 
ued or 


s of th 


on May 21 


cia 


tan 


) 


est due to th 
ated exclusive of stock-b 
grant and are measured 
nanagement’s estimate of when the earn 
ngs per share targets proves to be inaccurate, th 
ed, spread out over a lon 
in future periods and cou 


e passage of 


he sharehold 


erged with a 
ion rights, 
er the 2007 


ts who perfo 
e Company. 1 


,2 
nd in 
di 


«The C 


ptions have performance-ba 
performance. The Company’s stock option 
remaining 50 percen 
ime bu 


asedc 
annua 


ger pe 


vidend equiva 


Plan will contin 
transferred under the 2014 
rm services fo 


to the 20 


ompany has onl 


s vest 


on ex 
y on December 


ings per share t 


when a second, 
t solely as a result of achieven 
ompensati 


successor equity compensation p 
4 Plan. The 2014 Plan provides fo 
ents and ot 


ue acco 
Plan. Perm 
the Con 


y 


sed ves 


a 


e 


iod, or reversed. T 
d materially affect the Com 


pany uses the Black-Scholes option pricing model to de 
value of stock options on the date of grant using an option-pricing mode 
as well as other variables. These variables include expected stock price volatility over the term of 
employee stock exercise behaviors, risk-free interest rate and expected 
estimate the variables used in the option-pricing model except expected 


pens 
SA. 
arge 


r the grant of stock opt 


her stock-based awards. 


ding to the terms in effect before the plan me 
itted grantees under the 2014 Plan incl 
ny. The plan is administered by the Compe 
-qualified stock options outstanding unde 


ge 


pa 
non 
ion 
ea 
rge 


ing provisions that tie the vesti 
a rate of 50 percent whe 
gher-specified diluted earnings per share ta 
ent of the financial vesting targe 
ax. The diluted earnings per share ta 
nt of stock-based com 
achieved. If manage 


nount of stock-based 


ng of stock 
na specified dilu 


h 


e, net of t 
[he amou 
s may be 
remaining a 


ent’s estimate 


compensa 


his may caus 


pany’s ne 


e volatility in the rec 
income and net inco 


ognition of 
me per sha 


e. 


k options. 


ice o 


e of stoc 
by the p 


the fair valu 
is affected 


ermine 


dividends. The Company prima 
volatility. The Company u 


ncur lie 
n paying d 
Facility ne 
if the Com 
orate events 


s. Ea 


with Wells Fargo Bank, 


2017, at whi 


nder the Credit Facility will 
al to 0. 
sed by an ad 


5 pe 


strict the abi 
ns, as 
ivi 


ga 
pany’ 
,0 
ared immedi 
through the 


ng 2014. 


cili 


4, the Company’s Board of Directors approved the 2014 Omnibus Equity Compensation Plan (the 2014 
ers of the Con 
014 and is the 


ions, stock u 


, but the ou 


ude employees, no 
nsa 


s to the Co 
rnings pers 
is achieved 
nings per 
ets are es 


rg 


of the attain 


rc 


dend 
tively af 


ch time any 
accrue 
per 

al 

the 
edin 

Ss on, or 
ect the 
s leverage 

r certain other 
ately due and 
Credit Facility 


ent 
itio 
yo 
efi 


d 
| 


d 


ty which are 


Plan), which 


pany on May 21, 2014. The 2014 Plan became effective upon receipt of the 
an to the 2007 Equity Compensatio 


n Plan (the 
nits, stock 


standing 
n-employee 


tion Committee of the 
the 2014 Plan. 


npany’s 
hare target 


. Options 
share targets 
ablished 


pensation expense is based upon 


ment of 


ion expense could be 


stock-based compe 


The determination o 
f the Company’s common stock 

he awards, actual and projected 
ily uses historical data to 
ses a combination of historical and 


nsation 


the fair 


51 


implied volatility. The Company estimates forfeitures at the time of grant and may revise those estimates in subsequent periods if 
actual forfeitures differ from those estimates. The Company uses historical data to estimate pre-vesting forfeitures and record 
stock-based compensation expense only for those awards that are expected to vest. Stock-based compensation is amortized over 
the requisite service periods of the awards, which are generally the vesting periods. 


The weighted average fair value of the Company’s stock options granted during 2014, 2013 and 2012 were $10.88, $10.45 and $6.73, 
respectively, using the following assumptions: 


2014 2013 2012 
Expected term (in years) 6.79 6.92 6.75 
Expected volatility 26.98 % 31.46 % 34.90 % 
Expected dividend yield 1.15 % 1.21% 1.46 % 
Risk-free interest rate 2.04 % 2.12 % 1.03 % 


The Company recognized stock-based compensation expense in its Consolidated Financial Statements in 2014, 2013 and 2012 as 
follows: 


2014 2013 2012 
Stock-based compensation expense $ 13,463 $ 37,865 $ 5,736 
Less: Deferred tax benefit (4,704) (13,823) 5,650) 
Stock-based compensation expense, net of tax $ 8,759 $ 24,042 = $ 10,086 


During 2013, the Company revised its estimates of when some vesting targets were expected to be achieved. These changes in 
management's estimates resulted in an increase of $19,637 in stock-based compensation expense in 2013. 


As of December 31, 2014, there was approximately $45,115 of unrecognized compensation cost, adjusted for estimated forfeitures, 
related to unvested employee stock options that the Company expects will vest and be expensed through 2020 with a weighted 
average period of 2.4 years. 


This table presents certain information relating to the Company’s stock option plans for 2014, 2013 and 2012: 


Number of Shares Weighted Avg. Price 
Balance as of December 31, 2011 27,043,000 $ 20.06 
Granted 2,470,000 22.40 
Exercised (3,136,000) 15.19 
Expired or canceled (767,000) 22.61 
Balance as of December 31, 2012 25,610,000 $ 20.81 
Granted 2,281,000 33.67 
Exercised (3,733,000) 17.26 
Expired or canceled (521,000) 22.25 
Balance as of December 31, 2013 23,637,000 $ 22.58 
Granted 2,293,000 40.05 
Exercised (5,261,000) 19.52 
Expired or canceled (208,000) 28.83 
Balance as of December 31, 2014 20,461,000 $ 25.26 
Exercisable as of December 31, 2014 10,295,000 $ 20.58 
Available for future grant as of December 31, 2014 28,626,000 
As of December 31, 2013 and 2012, there were 14,601,000 and 9,760,000 shares exercisable, respectively. The expiration dates for 
options outstanding at December 31, 2014 range from December 14, 2015 to December 9, 2024 with a weighted average remaining 
contractual life of 5.8 years. 


Upon exercise of stock options, the Company will issue new shares of its common shares. The Company does not hold any shares in 
treasury. The total intrinsic value of options exercised during 2014 and 2013 was $83,196 and $47,392, respectively. The total options 
exercisable as of December 31, 2014 had an intrinsic value of $200,328. The total options outstanding as of December 31, 2014 had 
an intrinsic value of $302,441. The total intrinsic value for options outstanding and options exercisable is calculated as the difference 
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between the market value of the Company’s common stock as of December 31, 2014 and the exercise price of the shares. The market 
value of the Company’s common stock as of December 31, 2014 was $40.04 as reported by the Nasdaq Stock Market, LLC. 


This table summarizes information relating to all options outstanding and exercisable at December 31, 2014: 


Options Outstanding at December 31, 2014 


Options Exercisable 


at December 31, 2014 


Weighted Weighted 
Weighted Average Weighted Average 
Average Remaining Average Remaining 
Range of Exercise Number of Exercise Price Contractual Life Number of Exercise Price Contractual Life 
Prices (Per Share) Shares (Per Share) (Years) Shares (Per Share) (Years) 
$ 14.62 -15.77 4,073,000 $ 15.19 5.48 2,915,000 $ 14.95 5.69 
17.65 -—21.05 3,534,000 18.20 3.71 3,519,000 18.27 4.49 
22.45 — 23.86 4,399,000 23.20 6.93 1,960,000 21.92 4.35 
27.03 — 32.49 4,073,000 30.95 2.68 1,901,000 26.57 5.09 
33.73 — 40.64 4,382,000 3710 9.50 — 31.17 4.00 
20,461,000 10,295,000 
Employee Stock Purchase Plan 
The Company has an employee stock purchase plan that provides for offerings of common stock to eligible employees at a price equal 
to 85 percent of the fair market value of the stock at the end of the stock purchase period, as defined. The Company has reserved 
15,600,000 shares for issuance under this plan. At December 31, 2014, 11,732,000 cumulative shares have been issued. There were 
no material costs incurred by the Company related to the employee stock purchase plan in 2014, 2013 and 2012. 
Common Stock Buyback 
The Board of Directors, under multiple authorizations, has authorized the purchase of the Company’s common stock on the open 
market or through private transactions. As of December 31, 2014, the Company had approximately $102,713 of authorization 
remaining for the purchase of common stock. The following table provides the total number of shares repurchased and the related 
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Cash Dividends 

On May 21, 2014, the Board of Directors declared a cash dividend of $0.22 per share on the Company’s common stock, which was 
paid on June 24, 2014, to shareholders of record on June 16, 2014. On December 9, 2014, the Board of Directors declared a cash 
dividend of $0.24 per share on the Company’s common stock, which was paid on January 6, 2015, to shareholders of record on 
December 22, 2014. 


The cash dividends declared in 2014, 2013 and 2012 were $77,158, $71,665 and $108,817 respectively. Cash dividends declared in 
2012 includes a special cash dividend of $55,149 declared and paid in December 2012. The Board of Directors has indicated its 
intention to declare future cash dividends on a semiannual basis. 


Note 9 — Accumulated Other Comprehensive Income (Loss) 


Other comprehensive income (loss) consists of net income and other gains and losses affecting shareholders’ equity that are excluded 
from net income. For the Company, other comprehensive income (loss) includes unrealized gains and losses on available for sale 
securities and foreign currency translation adjustments. The Company presents other comprehensive income (loss) in its Consolidated 
Statements of Comprehensive Income. Components of Accumulated other comprehensive income (loss) attributable to SEI 
Investments shareholders consisted of: 


Foreign Currency Unrealized Holding Accumulated Other 


Translation Gains (Losses) on Comprehensive 

Adjustments Investments Income (Loss) 

Balance, January 1, 2012 $ (674) $ 2,574 $ 1,900 
Other comprehensive income before reclassifications 4,084 341 4,425 
Amounts reclassified from accumulated other comprehensive income — (86) (86) 
Net current-period other comprehensive income 4,084 255 4,339 
Balance, December 31, 2012 $ 3,410 $ 2,829 $ 6,239 
Other comprehensive loss before reclassifications (3,309) (1,149) (4,458) 
Amounts reclassified from accumulated other comprehensive income = (294) (294) 
Net current-period other comprehensive loss (3,309) (1,443) (4,752) 
Balance, December 31, 2013 $ 101 $ 1,386 $ 1,487 
Other comprehensive loss before reclassifications (10,189) 44) (9,748) 
Amounts reclassified from accumulated other comprehensive income - (634) (634) 
Net current-period other comprehensive loss (10,189) (193) (10,382) 
Balance, December 31, 2014 $ (10,088) $ 1,193 $ (8,895) 


Note 10 — Employee Benefit Plan 


The Company has a tax-qualified defined contribution plan (the Plan). The Plan provides retirement benefits, including provisions for 
early retirement and disability benefits, as well as a tax-deferred savings feature. After satisfying certain requirements, participants 
are vested in employer contributions at the time the contributions are made. All Company contributions are discretionary and are 

made from available profits. The Company contributed $6,157, $5,664 and $5,168 to the Plan in 2014, 2013 and 2012, respectively. 


Note 11 — Commitments and Contingencies 


The Company leases certain of its facilities, data processing equipment, and software under non-cancelable operating leases, some 
which contain escalation clauses for increased taxes and operating expenses. The Company has entered into maintenance agreements 
primarily for its data processing equipment. Rent expense was $23,011, $21,519 and $21,614 in 2014, 2013 and 2012, respectively. 
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The aggregate noncancellable minimum commitments at December 31, 2014 are: 
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Annual tax provisions include amounts considered sufficient to pay assessments that may result from examination of prior year 
tax returns; however, the amount ultimately paid upon resolution of issues raised may differ materially from the amount accrued. 


The examination and the resolution process may last longer than one year. 


The components of Income before income taxes are summarized as follows: 


Year Ended December 31, 2014 2012 
Domestic $ 475,175 $ 319,907 
Foreign 14,487 8,046 
$ 489,662 $ 327,953 
The effective income tax rate differs from the federal income tax statutory rate due to the following: 
Year Ended December 31, 2014 2012 
Statutory rate 35.0 % 35.0 % 
State taxes, net of Federal tax benefit 1.2 1.0 
Foreign tax expense and tax rate differential (0.7) 1.6 
Research and development tax credit (0.4) — 
Domestic Production Activities Deduction (0.4) (0.6 ) 
PA Tax Law changes and change in valuation allowance on loss carryforwards - (0.3) 
Net change in uncertain tax positions 0.3 0.5 
Other, net (0.1) (0.3) 
34.9 % 36.9 % 


The impact on the Company’s effective income tax rate from the net chang 


in uncertain tax positions relates to federal and state tax issues and foreign tax issues. 
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as stock option compensation which is not currently deductible but will reverse in the future; thus red 


e in uncertain tax positions in 2014 relates to federal issues 
nainly associated with the compilation of foreign tax credits and state tax issues. For 2013 and 2012, the impact from the net change 


Undistributed earnings of the Company’s foreign subsidiaries amounted to approximately $61,833 at December 31, 2014. Those 
invested and, accordingly, no U.S. federal and state income taxes have been provided 
hereon. Upon distribution of those earnings, in the form of dividends or otherwise, the Company would be subject to both U.S. 
income taxes, subject to an adjustment for foreign tax credits, and withholding taxes payable to the var 
Determination of the amount of unrecognized deferred U.S. income tax liability is not practicable becau 
associated with its hypothetical calculation, including the availability, or lack thereof, of foreign tax credits 
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The net deferred income tax liability is comprised of: 
Year Ended December 31, 2014 2013 
Current deferred income taxes: 
Gross assets $ 2,952 $ 2,458 
Gross liabilities (4,366) (4,111) 
(1,414) (1,653) 
Valuation allowance _ — 
(1,414) (1,653) 
Long-term deferred income taxes: 
Gross assets 66,335 69,483 
Gross liabilities (113,581) (121,317) 
(47,246) (51,834) 
Valuation allowance (16,509) (14,738) 
(63,755) (66,572) 
Net deferred income tax liability $ (65,169) $ (68,225) 


The valuation allowances agai 


nst deferred tax assets at Dece 


nber 31, 2014 and 2013 are related to state net operating losses 


from certain domestic subsidiaries. Certain state tax statutes significantly limit the utilization of net operating losses for domestic 


subsidiaries. Furthermore, the 
valuation also includes valuati 


The tax effect of significant temporary differences representin 


se net operating losses cannot 
on of foreign tax credit. 


g deferred tax liabilities is: 


be used to offset the net income of other subsidiaries. In 2014, the 


Year Ended December 31, 2014 2013 
Difference in financial reporting and income tax depreciation methods $ (3,637) $ (7,043) 
Reserves not currently deductible 209 235 
Capitalized software currently deductible for tax purposes, net of amortization (118,841) (119,800) 
State deferred income taxes (420) 251 
Revenue and expense recognized in different periods for financial reporting 

and income tax purposes 6,212 3,856 
Unrealized holding gain on investments (475) (308) 
Stock-based compensation expense 38,989 45,555 
State net operating loss carryforward 24,150 21,215 
Valuation allowance on deferred tax assets (16,509) (14,738) 
Federal benefit of state tax deduction for uncertain tax positions 2,913 2,643 
Foreign tax credit 2,327 _ 
Foreign deferred including taxes on cumulative undistributed earnings 

of SEI AK (87) (91) 
Net deferred income tax liability $ (65,169) $ (68,225) 
The Company recognizes uncertain tax positions in accordance with the applicable accounting guidance and adjusts these liabilities 
when management’s judgment changes as a result of the evaluation of new information not previously available. Due to the 
complexity of some of these uncertainties, the ultimate resolution may result in a payment that is materially different from our current 
estimate of the tax liabilities. The Company’s total unrecognized tax benefit, not including interest and penalties, as of December 31, 
2014 was $14,018, of which $12,162 would affect the effective tax rate if the Company were to recognize the tax benefit. The gross 
amount of uncertain tax liability of $4,757 which is expected to be paid within one year is netted against the current payable account 
while the remaining amount of $10,327 is included in Other long-term liabilities on the accompanying Consolidated Balance Sheets. 
During the year ended December 31, 2014, the Company recognized $1,336 of previously unrecognized tax benefits relating to the 
lapse of the statute of limitation for certain state filings. 
The Company files a consolidated federal income tax return and separate income tax returns with various states. Certain subsidiaries 
of the Company file tax returns in foreign jurisdictions. The Company is no longer subject to U.S. federal income tax examination for 
years before 2011 and is no longer subject to state, local or foreign income tax examinations by authorities for years before 2010. 
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A reconciliation of the beginning and ending amount of unrecognized tax benefit is as follows: 


2014 2013 2012 
Balance as of January 1 $ 12,028 $ 11,553 $ 9,410 
Tax positions related to current year: 
Gross additions 1,957 1,834 2,196 
Gross reductions — — — 
1,957 1,834 2,196 
Tax positions related to prior years: 
Gross additions 1,369 3,435 1,990 
Gross reductions — — — 
1,369 3,435 1,990 
Settlements — (3,772) (99) 
Lapses on statute of limitations (1,336) (1,022) (1,944) 
Balance as of December 31 $ 14,018 $ 12,028 $ 11,553 
The above reconciliation of the gross unrecognized tax benefit will differ from the amount which would affect the effective tax rate 
because of the recognition of the federal and state tax benefits. 
The Company classifies all interest and penalties as income tax expense. The Company has recorded $1,066, $754 and $770 in 
liabilities for tax related interest and penalties in 2014, 2013 and 2012, respectively. 
The Company estimates it will recognize $1,700 of unrecognized tax benefits within the next twelve months due to lapses on the 
statute of limitation. 
The Company includes its direct and indirect subsidiaries in its U.S. consolidated federal income tax return. The Company’s tax sharing 
allocation agreement provides that any subsidiary having taxable income will pay a tax liability equivalent to what that subsidiary 
would have paid if it filed a separate income tax return. If the separately calculated federal income tax provision for any subsidiary 
results in a tax loss, the current benefit resulting from such loss, to the extent utilizable on a separate return basis, is accrued and paid 
to that subsidiary. 


Note 13 — Business Segment Information 
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The following tables highlight certain financial information about each of the Company’s business segments for the years ended 
December 31, 2014, 2013 and 2012: 


Investments 

Private Investment Institutional Investment In New 
For the Year Ended December 31, 2014 Banks Advisors Investors Managers Businesses Total 
Revenues $ 441,467 $ 283,811 $ 284677 $ 251,310 $ 4,740 $ 1,266,005 
Expenses 399,620 146,500 140,659 159,176 18,377 864,332 
Operating profit (loss) $ 41,847 $ 137,311 $ 144,018 $ 92134 $ (13,637) $ 401,673 
Gain on sale of subsidiary 5,582 _ _ — — 5,582 
Total profit (loss) $ 47,429 $ 137,311 $ 144,018 $ 92,134 $¢ (13,637) $ = 407,255 

Investments 

Private Investment Institutional Investment In New 
For the Year Ended December 31, 2013 Banks Advisors Investors Managers Businesses Total 
Revenues $ 397138 $ 241,252 $ 257,658 $ 226,081 $ 4,003 $ 1126132 
Expenses 392,399 133,962 133,218 148,977 15,723 824,279 
Operating profit (loss) $ 4739 $ 107,290 $ 124,440 $ 77104 $ (11,720) $ 301,853 
Gain on sale of subsidiary 22,112 _ _ _ _ 22,112 
Total profit (loss) $ 26,851 $ 107,290 $ 124,440 $ 77,104 $ (11,720) $ 323,965 

Investments 

Private Investment Institutional Investment In New 
For the Year Ended December 31, 2012 Banks Advisors Investors Managers Businesses Total 
Revenues $ 364,788 $ 202,703 $ 227889 $ 193,484 $ 3,658 $ 992,522 
Expenses 357,001 120,146 116,546 127,525 14,954 736,172 
Operating profit (loss) $ 7787 $ 82,557 $ 111,343 $ 65,959 $ (11,296) $ 256,350 


A reconciliation of the total reported for the business segments to income from operations in the Consolidated Statements of 


Operations for the years ended December 31, 2014, 2013 and 2012 is as follows: 
Year Ended December 31, 2014 2013 2012 
Total operating profit from segments above $ 401,673 $ 301,853 $ 256,350 
Corporate overhead expenses (48,889) (53,733) (45,759) 
Noncontrolling interest reflected in segments - 289 975 
Income from operations $ 352,784 $ 248,409 $ 211,566 
The following tables provide additional information for the years ended December 31, 2014, 2013 and 2012 pertaining to our 
business segments: 
Capital Expenditures (1) Depreciation 

Year Ended December 31, 2014 2013 2012 2014 2013 2012 
Private Banks $ 30,883 $ 34,258 $ 32,509 $ 13,393 $ 15,506 $ 15,226 
Investment Advisors 13,783 12,61 11,193 2,507 2,091 1,981 
Institutional Investors 4,575 2,/12 2,781 1,041 893 1,012 
Investment Managers 9,505 4,87 5,494 2,917 1,970 1,914 
Investments in New Businesses 2,547 639 632 1,983 1,589 1,716 
Total from business segments $ 61,293 $ 55,091 $¢ 52,609 $ 21,841 $ 22,049 $ 21,849 
Corporate Overhead 2,053 760 1,465 607 448 737 

$ 63,346 $ 55,851 $ 54,074 $ 22,448 $ 22,497 $ 22,586 
(1) Capital expenditures include additions to property and equipment and capitalized software. 
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Amortization 


Year Ended December 31, 2014 2013 2012 
Private Banks $ 24,993 $ 22,379 $ 22,218 
Investment Advisors 9,228 8,234 7,167 
Institutional Investors 1,430 1,274 1,208 
Investment Managers 954 851 804 
Investments in New Businesses 1,846 1,636 1,249 
Total from business segments $ 38,451 $ 34,374 $ 32,646 
Corporate Overhead 228 228 612 
$ 38,679 $ 34,602 $ 33,258 
Total Assets 
2014 2013 
Private Banks $ 417,890 $ 430,613 
Investment Advisors 134,371 124,028 
Institutional Investors 118,397 97,816 
Investment Managers 134,614 122,969 
Investments in New Businesses 21,830 6,064 
Total from business segments $ 827,102 $ 781,490 
Corporate Overhead (2) 715,773 657,679 
$ 1,542,875 $ 1,439,169 


(2) Unallocated assets primarily consist of cash and cash equivalents, marketable securities, and certain other shared services assets. 


The following table presents revenues based on the location of the use of the products or services: 


For the Year Ended December 31, 2014 2013 2012 
United States $ 1,063,223 $ 962,266 $ 843,407 
International operations 202,782 163,866 149.115 
$ 1,266,005 $ 1,126,132 $ 992,522 
The following table presents assets based on their location: 
2014 2013 
United States $ 1,315,036 $ 1,231,565 
International operations 227,839 207,604 
$ 1,542,875 $ 1,439,169 
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Note 14 — Related Party Transactions 
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Note 15 — Sale of SEI Asset Korea 
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On July 31, 2012, the Company, MetLife Internationa 
agement Limited (Barings) to sell all ownership interest in SEI Asset Korea (SEI AK). 
c equity and fixed income investment management services to financial 


into ade 
SEI AK w 
institutio 
On 
trans 
other 
recogniz 
of the pu 
with r 
speci 


arc 
err 


adj 


esp 
ied 


finitive agreement with Baring Asset Man 
as located in South Korea and provided d 
ns and pension funds. 


on 


h 28, 2013, all conditions subject to closing 
ed to Barings. The net working capital of SE 
ustments, was distributed 
ed a pre-tax gain of $22,11 
chase price was paid upo 
ect tot 
revenu 


2, or $0.08 dil 
n closing with 


e measures during such period 


share, du 
of SEI AK are inc 


The operating results of SEI AK were included i 


the Com 


ring 20 


14 with respect to 
uded in Gain on sale of subsidi 


pany’s Consolidated Statement of Ope 


esti 


he 
AK 


to the Company, Met 
uted earnings per 
up toa 
hree one-year periods ending on December 31, 201 
s. The Company recognized a pre-tax gain of $5,582, or $0.02 diluted earnings per 
he first one-year peri , 2013. The Company’s gains from the sale 


ary on the accompanying Conso 


ransaction were Satis 
at closing in excess of 
Life and IFC in accorda 


$11,220 p 
3, 2014 an 


n additiona 


od which ended Dece 


n the Private Banks business seg 
ations were as follows: 


share, during 2013. 
a 


bsidiaries, is a party to Investmen 
t products which 


on the accompanying Consolidated Balance S 
ces to various RICs sponsored by SEI. 


ied and al 
required r 
nce with t 
U 
yable 
d 2015 de 
nber 3 
idated 


S 


t Advisory and Administration 

are administered by the Company. 

e Investment Advisory and 
ministrative, and accounting services. 
ts, of the average daily net assets, 
npany totaled $489,066, $422,825 and 
ments with several RICs which are 
holder, administrative and distribution 
distribution plans adopted by the RICs. 
on of the transaction costs incurred by 
S Capacity as an introducing broker- 
2012, respectively. 


heets primarily represent fees 


ownership interests in SEI AK were 
egulatory capital, and subject to certain 

he ownership interests. The Company 

nder the terms of the agreement, a portion 


o the Company as a contingent purchase price 


pending upon whether SEI AK achieves 


atement of Operations. 


ment. SE 


AK revenues and net income included in 


For the Period 
January 1, 2013 
through March 


28, 2013 2012 
Revenues $ 2,889 $ 11,514 
Net income $ 796 $ 2,703 
Less: Income attributable to the noncontrolling interests (350) (1,186) 
Net income attributable to SEI AK $ 446 $ 1,517 


Note 16 — Settlement Agreement 


On April 24, 2013, the Company entered into a Settlement Agreement with respect to litigation captioned Abu Dhabi Commercial 
Bank, et. al. v. Morgan Stanley & Co., Incorporated, et. al., brought by a group of plaintiffs, including the Company, related to the 
purchase of securities by the Company and others of Cheyne Finance LLC, a SIV security. In accordance with the Settlement 
Agreement, the Company received a cash settlement payment of $43,429 after fees and expenses during the three months ended 
June 30, 2013. The income related to the cash settlement payment is reflected in Other income on the accompanying Consolidated 


Stateme 


nts of Operations. 
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Note 17 — Quarterly Financial Data (Unaudited) 


For the Three Months Ended 


2014 March 31 June 30 September 30 December 31 
Revenues $ 302,386 $ 318,815 $ 322,047 $ 322,757 
Income before income taxes $ 116,665 $ 128,854 $ 128,618 $ 115,525 
Net income attributable to SEI $ 74,820 $ 82,813 $ 83,983 $ 77,097 
Basic earnings per share $ 0.44 §$ 0.49 §$ 0.50 $ 0.46 
Diluted earnings per share $ 0.43 $ 0.48 «$ 0.49 $ 0.45 
Effective income tax rate 35.9 % 35.7 % 34.7 % 33.3 % 
Gain on sale of subsidiary (Note 15) $ 5,582 $ — ¢ — ¢ _ 
Diluted earnings per share (1) $ 0.02 $ — ¢$ — ¢ _ 
Loss from impairment charge (Note 2) $ — ¢$ — ¢ — ¢ 11,266 
Diluted earnings per share (2) $ — ¢ — ¢ — ¢ 0.06 
1) Attributable to gain on sale of subsidiary. 
2) Attributable to loss from impairment charge. 

For the Three Months Ended 
2013 March 31 June 30 September 30 December 31 
Revenues $ 271,879 $ 274,574 $ 280,655 $ 299,024 
Income before income taxes $ 110,962 $ 129,387 $ 93,986 $ 101,063 
Net income attributable to SEI $ 71,920 $ 83,494 $ 67,195 $ 65,515 
Basic earnings per share $ 0.42 = $ 0.48 «$ 0.39 $ 0.39 
Diluted earnings per share $ 0.41 §$ 0.47 $ 0.38 «¢ 0.37 
Effective income tax rate 34.9 % 35.5% 28.5 % 35.2 % 
Gain on sale of subsidiary (Note 15) $ 22,12 $ — §$ — §$ — 
Diluted earnings per share (3) $ 0.08 $ -— §$ -— §$ = 
Settlement agreement (Note 16) $ — ¢ 43,429 $ — §$ _ 
Diluted earnings per share (4) $ — $ 016 $ - §$ aad 


3) Attributable to gain 
4) Attributable to set 


on Sale of subsidiary. 
ement agreement. 
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Schedule II — Valuation and Qualifying 


Accounts and Reserves 


(In thousands) 


SEI Investments Company and Subsidiaries 


Year Ended December 31, Additions 
Balance at Charged to Charged to 

Beginning of Costs and Other Balance at 
Description Year Expenses Accounts (Deductions) End of Year 
Allowance for doubtful accounts: 
2014 $ 651 $ 133 $ _ $ _ $ 784 
2013 805 — — (154) 651 
2012 924 — — (119) 805 
Deferred income tax valuation 

allowance: 

2014 $ 14,738 $ -_ $ 1,771 $ _ $ 16,509 
2013 6,879 (485) 8,344 _ 14,738 
2012 8,585 (1,706) _ — 6,879 


Item 9. Changes in and Disagreements with Accountants on Accounting 


and Financial Disclosure. 


On March 4, 2014, we filed a Current Report on Form 8-K reporting our appointment, upon the recommendation of our Audit 
Committee of the Board of Directors, of KPMG LLP to serve as our independent registered public accounting firm for the fiscal year 
2014 and dismissal of PricewaterhouseCoopers LLP from that role. 


Item 9A. Controls and Procedures. 
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Changes in Internal Control over Financial Reporting 


No change in our internal control over financial reporting occurred during the quarter ended December 31, 2014 that has materially 
affected, or is reasonably likely to materially affect, our internal control over financial reporting. 


Item 9B. Other Information. 


None. 
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PART Ill 


Item 10. Directors, Executive Officers and Corporate Governance. 


Identification of Directors 

Information with respect to the members of the Board of Directors of the Company is set forth under the caption “Election of 
Directors” in the Company’s definitive proxy statement to be filed pursuant to Regulation 14A, which information is incorporated 
herein by reference. 


Identification of Executive Officers 
The Board of Directors of the Company has determined that the Company’s executive officers within the meaning of Rule 3b-7 
promulgated under the Securities Exchange Act of 1934, as amended, are as follows: 


ALFRED P. WEST, JR., 72, has been the Chairman of the Board of Directors and Chief Executive Officer of the Company since its 
inception in 1968. Mr. West was President from June 1979 to August 1990. 


KEVIN P. BARR, 49, has been an employee of the Company since May 2000. Mr. Barr has been an Executive Vice President since 
May 2008. 


ROBERT F. CRUDUP, 6/7, has been an employee of the Company since 1987. Mr. Crudup has been an Executive Vice President since 
January 2001. 


KATHY C. HEILIG, 56, has been an employee of the Company since November 1987. Ms. Heilig has been Chief Accounting Officer 
and Controller since May 1999. Ms. Heilig was Treasurer from May 1997 to May 2005. 


N. JEFFREY KLAUDER, 62, has been Executive Vice President and General Counsel of the Company since August 2004. Prior to 
August 2004, Mr. Klauder was a partner of Morgan Lewis & Bockius, LLP, a law firm. 


EDWARD D. LOUGHLIN, 64, has been an employee of the Company since September 1979. Mr. Loughlin has been an Executive 
Vice President since May 1993 and a Senior Vice President since January 1988. 


DENNIS J. MCGONIGLE, 54, has been an employee of the Company since August 1985. Mr. McGonigle has been the Chief Financial 
Officer since December 2002 and an Executive Vice President since July 1996 and a Senior Vice President since May 1995. 


STEPHEN G. MEYER, 50, has been an employee of the Company since November 1992. Mr. Meyer has been an Executive Vice 
President since December 2006 and a Senior Vice President since December 2005. 


JOSEPH P. UJOBAI, 53, has been an employee of the Company since May 1998. Mr. Ujobai has been an Executive Vice President 
since May 2003 and a Senior Vice President since January 2001. 


WAYNE M. WITHROW, 59, has been an employee of the Company since January 1990. Mr. Withrow has been an Executive 
Vice President since March 2000 and a Senior Vice President since January 1994. Mr. Withrow was Chief Information Officer from 
March 2000 to May 2002. 


Section 16(a) Beneficial Ownership Reporting Compliance 

Information with respect to the Section 16(a) compliance of the directors and executive officers of the Company is set forth under 
the caption “Section 16(a) Beneficial Ownership Reporting Compliance” in the Company’s definitive proxy statement to be filed 
pursuant to Regulation 14A, which information is incorporated herein by reference. 


Code of Conduct 

The Company has adopted a Code of Conduct applicable to all of its employees, including its executive officers, as well as a Code of 
Ethics for Senior Financial Officers. The Code of Conduct and the Code of Ethics for Senior Financial Officers is posted on our website, 
www.seic.com under the Investors/Corporate Governance section. 


Item 11. Executive Compensation. 


Information required by this item is set forth under the caption “Executive Compensation” in the Company’s definitive proxy statement 
to be filed pursuant to Regulation 14A, which information is incorporated herein by reference. 
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Item 12. Security Ownership of Certain Beneficial Owners and Management 
and Related Stockholder Matters. 


Information required by this item is set forth under the caption “Ownership of Shares” in the Company’s definitive proxy statement 
to be filed pursuant to Regulation 14A, which information is incorporated herein by reference. 


The following table provides information regarding the aggregate number of securities to be issued under all of our equity 
compensation plans upon exercise of outstanding options, warrants, and other rights and their weighted-average exercise price 
as of December 31, 2014. Material features of each of the plans reflected in the table are described below. 
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The Board of Directors may amend or terminate the 2014 Plan at any time, subject to shareholder approval. No grants may be issued 
under the 2014 Plan after May 20, 2024. 


As of December 31, 2014, options to acquire 17,164,907 shares were outstanding under the 2014 Plan, out of a total of 46,934,334 
shares of common stock reserved for issuance under the 2014 Plan. The 2014 Plan authorizes the issuance of an additional 
30,000,000 new shares of common stock. This is in addition to 16,235,712 shares of common stock which were subject to 
outstanding grants under the 2007 Plan as of the Effective Date and 698,622 shares of common stock which remained available 
for issuance or transfer under the 2007 Plan but not subject to previously exercised, vested or paid grants as of the Effective Date. 
A total of 28,626,322 shares of common stock remain available for issuance under the 2014 Plan for future grants. 


The 2007 Equity Compensation Plan: 
On April 3, 2007, the Board of Directors adopted the 2007 Equity Compensation Plan (the 2007 Plan), and the Company’s shareholders 
approved the adoption of the 2007 Plan on May 23, 2007. The 2007 Plan provided for grants of stock options (incentive stock options 
and nonqualified stock options) and stock appreciation rights (SARs) to all employees (including employees who are also directors) of 
the Company or its subsidiaries, consultants who perform valuable services to the Company or its subsidiaries and members of the 
Board of Directors who are not employees of the Company. The Company did not grant any incentive stock options or stock 
appreciation rights under the 2007 Plan. 


The 2007 Plan has been merged with and into the 2014 Plan as of May 21, 2014. Outstanding grants under the 2007 Plan will continue 
according to the terms in effect before the plan merger, but the outstanding shares with respect to those outstanding grants will be 
issued or transferred under the 2014 Plan. No additional grants shall be made after May 21, 2014 under the 2007 Plan. 


The 1998 Equity Compensation Plan: 
On May 21, 1998, the Board of Directors adopted the 1998 Equity Compensation Plan (the 1998 Plan), and the Company’s 
shareholders approved the adoption of the 1998 Plan. The Board of Directors had made certain amendments to the 1998 Plan after 
its adoption that did not require shareholder approval. The 1998 Plan was most recently amended and restated in May 2003. 
The 1998 Plan provided for grants of stock options (incentive stock options and nonqualified stock options), stock appreciation 
rights, restricted stock and performance units to all employees (including employees who were also directors) of the Company or its 
subsidiaries, consultants and advisors who performed valuable services to the Company or its subsidiaries and members of the Board 
of Directors who were not employees of the Company. The Company did not grant any incentive stock options, stock appreciation 
rights, restricted stock or performance units under the 1998 Plan. The 1998 Plan was terminated by the Board of Directors in April 
2007, and no further options, stock appreciation rights, restricted stock and performance units may be granted. However, options 
granted under the 1998 Plan prior to its termination continue in effect under the terms of the grant and the 1998 Plan. 


All options that were granted under the 1998 Plan to employees and consultants were granted at the fair market value of the Company’s 
common stock on the date of grant, become exercisable ratably upon the attainment of specific diluted earnings per share targets or in 
their entirety after seven years from the date of grant (for grants prior to 2006), and expire ten years from the date of grant. 


As of December 31, 2014, options to acquire 3,296,050 shares were outstanding under the 1998 Plan, out of a total of 40,444,000 
shares of common stock reserved for issuance under the 1998 Plan. 


Item 13. Certain Relationships and Related Transactions, and Director 
Independence. 


Information required by this item is set forth under the captions “Election of Directors,” “Executive Compensation,” and “Director 
Compensation” in the Company’s definitive proxy statement to be filed pursuant to Regulation 14A, which information is incorporated 
herein by reference. 


Item 14. Principal Accounting Fees and Services. 


Information required by this item is set forth under the caption “Ratification or Appointment of Independent Public Accountants” in the 
Company’s definitive proxy statement to be filed pursuant to Regulation 14A, which information is incorporated herein by reference. 
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PART IV 


Item 15. Exhibits, Financial Statement Schedules. 


1 and 2. 


Financial Statements and Financial Statement Schedules. The following is a list of the Consolidated Financial 
Statements of the Company and its subsidiaries and supplementary data filed as part of Item 8 hereof: 


Reports of Independent Registered Public Accounting Firms 

Consolidated Balance Sheets — December 31, 2014 and 2013 

Consolidated Statements of Operations — For the years ended December 31, 2014, 2013 and 2012 

nts of Comprehensive Income — For the years ended December 31, 2014, 2013 and 2012 


e 

Consolidated Stateme 

Consolidated Statements of Changes in Equity — For the years ended December 31, 2014, 2013 and 2012 
e 
d 


dated Statem 


Conso nts of Cash Flows — For the years ended December 31, 2014, 2013 and 2012 


Financial Statements 


Notes to Consolidate 


Schedule Il — Valuation and Qualifying Accounts and Reserves — For the years ended December 31, 2014, 2013 and 2012 


All other schedules are omitted because they are not applicable, or not required, or because the required information is 
included in the Consolidated Financial Statements or notes thereto. 


Exhibits, Including Those Incorporated by Reference. The exhibits to this Report are listed on the accompanying index 
to exhibits and are incorporated herein by reference or are filed as part of this Annual Report on Form 10-K. 
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Signatures 


Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the Registrant has duly caused this report 
to be signed on its behalf by the undersigned, thereunto duly authorized. 


Date: 


Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on 


February 23, 2015 


SEI INVESTMENTS COMPANY 
By: 


/si De 


nnis J. McGonigle 


Denni 
Chief 


s J. McGonigle 
Financial Officer 


behalf of the Registrant and in the capacities and on dates indicated. 


Date: 


Date: 


Date: 


Date: 


Date: 


Date: 


Date: 


February 23, 2015 


February 23, 2015 


February 23, 2015 


February 23, 2015 


February 23, 2015 


February 23, 2015 


February 23, 2015 


By: 


By: 
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By: 


By: 


By: 


/s/ Alf 


ed P. West, Jr. 


Alfred 


Chairman of the Board, Chief Executive Officer, and Director 


/s/ Ca 


P. West, Jr. 


rmen V. Romeo 


Carmen V. Romeo 


Direc 


or 


/s/ Richard B. Lieb 


Richard B. Lieb 
Director 


/s/ Wil 


liam M. Doran 


William M. Doran 


Director 


/s/ Kathryn M. McCarthy 


Kathryn M. McCarthy 


Direc 


/s/ Sa 


or 


ah W. Blumenstein 


Sarah 
Direc 


/s/ Ca 


W. Blumenstein 
or 


rl A. Guarino 
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EXHIBIT 31.1 


Certifications 
|, Alfred P. West, Jr., certify that: 


1. | have reviewed this Annual Report on Form 10-K of SEI Investments Company; 


2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact 
necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading 
with respect to the period covered by this report; 


3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all 
material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods 
presented in this report; 


4. The registrant’s other certifying officer and | are responsible for establishing and maintaining disclosure controls and procedures 
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act 
Rules 13a-15(f) and 15d-15(f)) for the registrant and have: 


a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under 
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made 
nown to us by others within those entities, particularly during the period in which this report is being prepared; 


b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed 
under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
inancial statements for external purposes in accordance with generally accepted accounting principles; 


c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions 
about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on 
such evaluation; and 


d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the 
registrant’s most recent fiscal quarter (the registrant’s fourth quarter in the case of an annual report) that has materially 
affected, or is reasonably likely to materially affect, the registrant’s internal control over financial reporting; and 


5. The registrant’s other certifying officer and | have disclosed, based on our most recent evaluation of internal control over financial 
reporting, to the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the 
equivalent functions): 


a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting 
which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and report financial 
information; and 


b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s 
internal control over financial reporting. 


Date: February 23, 2015 By:  /s/ Alfred P. West, Jr. 
Alfred P. West, Jr. 
Chairman and Chief Executive Officer 
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Exhibit 32 


Certification Pursuant To 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of The Sarbanes-Oxley 
Act of 2002 

|, Alfred P. West, Jr., Chairman and Chief Executive Officer, and 1, Dennis J. McGonigle, Chief Financial Officer, of SEI Investments 
Company, a Pennsylvania corporation (the “Company”), hereby certify that, to my knowledge: 


(1) The Company’s Quarterly Report on Form 10-K for the annual period ended December 31, 2014 (the “Form 10-K”) fully complies 
with the requirements of Section 13(a) of the Securities Exchange Act of 1934; and 


(2) The information contained in the Form 10-K fairly presents, in all material respects, the financial condition and results of 
operations of the Company. 


Date: February 23, 2015 Date: February 23, 2015 
/s/ Alfred P. West, Jr. /s/ Dennis J. McGonigle 
Alfred P. West, Jr. Dennis J. McGonigle 
Chairman and Chief Executive Officer Chief Financial Officer 


A signed original of this written statement required by Section 906 has been provided to the Company and will be retained by the 
Company and furnished to the Securities and Exchange Commission or its staff upon request. 
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SEI Investments Company 


(NASDAQ: SEIC) 


> Corporate Headquarters 


1 Freedom Valley Drive, P.O. Box 1100 


Oaks, Pennsylvania 19456-1100 
610-676-1000 


> Shareholder Assistance 


Contact your investment advisor regarding positions held in your accounts with their 
firms. For questions about positions registered in your name, contact: 


American Stock Transfer & Trust Company, LLC 


6201 15th Avenue 
Brooklyn, NY 11219 
800-937-5449 


Board of Directors 


Alfred P. West, Jr. 
Chairman and Chief Executive Officer 
SEI 


Sarah W. Blumenstein 
Philanthropic Consultant 


William M. Doran 
Consultant. Retired Partner 
Morgan, Lewis & Bockius, LLP (Law Firm) 


Carl A. Guarino 
Private Investor 


Richard B. Lieb 


Private Investor 


Kathryn M. McCarthy 


Independent Consultant and Financial Advisor 


Carmen V. Romeo 
Private Investor 


Executive Officers 


Alfred P. West, Jr. 
Chairman and Chief Executive Officer 


Kevin P. Barr 
Executive Vice President 


Robert F. Crudup 


Executive Vice President 


Kathy C. Heilig 


Vice President and Controller 


N. Jeffrey Klauder 


Executive Vice President and General Counsel 


Edward D. Loughlin 


Executive Vice President 


Dennis J. McGonigle 


Executive Vice President and Chief Financial Officer 


Stephen G. Meyer 


Executive Vice President 


Mark H. Samuels 
Executive Vice President 


Joseph P. Ujobai 


Executive Vice President 


Wayne M. Withrow 


Executive Vice President 
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